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RESOLUTION APPROVING PROPERTY TAX ABATEMENT FOR THE 
760 PEARL ST. E., KASOTA WAREHOUSE EXPANSION PROJECT

NOW THEREFORE, BE IT RESOLVED by the County Board of Commissioners (the 
“Board”) of the Le Sueur County, Minnesota (the “County”), as follows:

1. Recitals.

(a) In order to increase the tax base within the County it is appropriate to provide 
financial assistance, in the form of Tax Abatement (the “Abatement”), in conjunction 
with the 760 Pearl St.E., Kasota Warehouse Expansion Project (“the Project”).

(b) It has been proposed that the said financial assistance be funded, in part, 
through adoption of a Le Sueur County Tax Abatement Program.  The following specific 
parcel (the “Property”) is included in the tax abatement program:

Parcel Number Property Address
05.623.0060 760 Pearl St.  E., Kasota, MN 56050

(c) Currently, the County's portion of the abatement (“the Abatement”) is 
estimated at $3,206 for taxes payable in 2012 and $5,988 for taxes payable in 2013 
through 2021, inclusive, and at$57,106 over the duration of the Abatement Program.

(d) The proposed duration of the Abatement Program is January 1, 2012 through 
December 31, 2021 inclusive.

(e) The County will retain the Abatement to reimburse the property owner, on a 
pay-as-you-go basis, for a portion of the Project costs.

(f) On the date hereof, the Board held a public hearing on the question of the 
Abatement, and said hearing was preceded by at least 10 days but not more than 30 days 
prior published notice hereof.

(g) The Abatement is authorized under Minnesota Statutes, Sections 469.1812 
through 469.1815 (the “Abatement Law”).

2. Findings for the Abatement.  The Board hereby makes the following findings:

(a) The Board expects the benefits to the County of the Abatement to at least 
equal the costs thereof; and

(b) Granting the Abatement is in the public interest because it will increase the tax 
base of the County, help retain and expand commercial enterprise in the County, provide 
employment opportunities, and finance development costs in the County that are 
necessary to maintain and promote the health, safety and welfare of the community; and
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(c) The Board expects the public benefits described in 2(b) above to be derived 
from the Abatement.

3. Terms of Abatement.  The abatement is hereby approved.  The terms of the 
abatement are as follows:

(a) The Abatement shall be for a term of ten years.  The Abatement shall apply to 
the taxes payable in the years 2012through 2021, inclusive; and

(b) The Abatement shall be for 100% levied by the County on the Property 
subject to the Abatement; and

(c) The Abatement may not be modified or changed during the term set forth in 
3(a) above, except with the prior written consent of the Board; and

(d) The Abatement shall be subject to all the terms and limitations of the 
Abatement Law; and

(e) The Abatement shall comply with the applicable provisions of Le Sueur 
County Resolution #2006-13 “Business Subsidy Policy and Criteria “; and

(f) For the term of the Abatement, the Property will not be located in a tax 
increment financing district; and

(g) In any year, the total amount of property taxes abated by the County by this 
and other resolutions does not exceed the greater of ten percent (10%) of the current levy 
or $200,000; and

(g) The County will retain the Abatement to reimburse the property owner, on a 
pay-as-you-go basis, for a portion of the costs of Project.

4. Authorization to Execute Development Agreement.  The hereby approves a 
development agreement to be entered into with the property owner, and authorizes the 
Board Chairperson and County Administrator to execute the development agreement on 
behalf of the County.

Adopted by the Le Sueur County Board this 28th day of June 2011.
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