
Le Sueur County, MN
Tuesday, December 23, 2014

Board Meeting

Item 6

10:00 am CIP Public Hearing

Staff Contact: 
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At a.m. the Chairperson called the Public Hearing for the approval of the 2015 to 
2019 Capital Improvement Bonds pursuant to Minnesota Statutes, Section 373.40.  

The Chairperson stated that this was the time and place fixed for a public hearing to be held on 
the County’s Capital Improvement Plan (the “Plan”) and issuance of bonds (the “Bonds”) under 
Minnesota Statutes, Section 373.40.  The County Administrator presented an affidavit showing 
publication of the notice of public hearing at least fourteen (14) but not more than twenty-eight 
(28) days prior to the date fixed for the public hearing in the Lake Region Life , being the 
official newspaper of the County.  The affidavit was examined, found to be satisfactory and 
ordered it to be placed on file with the County Administrator.

The Chairperson then opened the meeting for the public hearing on the proposal to adopt the 
Plan and approve the issuance of the Bonds.  The purpose of the hearing was explained, the 
nature of the Plan and the Bonds was discussed and all persons present who desired to do so 
were afforded an opportunity to express their views with respect to the proposal to approve the 
Plan and issue the Bonds.

With comments being received from the public on the proposals, at              
a.m. the Chairperson declared the public hearing to be closed.
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On motion by , seconded by , and unanimously approved, the 
Board approved the following resolution: 

RESOLUTION RELATING TO APPROVAL OF A CAPITAL 
IMPROVEMENT PLAN AND ISSUANCE OF GENERAL OBLIGATION CAPITAL 

IMPROVEMENT PLAN BONDS, SERIES 2015A

BE IT RESOLVED by the Board of Commissioners (the Board) of Le Sueur 
County, Minnesota (the Issuer), as follows:

WHEREAS, the Issuer has published notice of its intent to hold a hearing 
on the issuance of capital improvement plan bonds under Minnesota Statutes, 
Section 373.40 (the “Bonds”) and on its proposed Capital Improvement Plan (the 
“Plan”), at least fourteen (14) but not more than twenty-eight (28) days prior to 
the date hereof, pursuant to and in accordance with Minnesota Statutes, Section 
373.40 (the “Act”); and

WHEREAS, the Board held a public hearing on the date hereof on the 
Plan and on the issuance of the Bonds to finance capital improvements to several 
county roads and bridges, as detailed in the County's 2015 - 2019 Capital 
Improvement Plan.  The two statutory authorities for the issue are County 
Capital Improvement Plan (CIP) Bonds and County State Aid Bonds.  The 
CIP will comprise $4,885,000, funding improvements to CSAH 28, CSAH 32 
and County Road 104.  The County will pay debt service with future ad 
valorem property taxes. The State Aid will comprise $5,090,000, funding 
improvements to CSAH 3, CSAH 7, CSAH 14, CSAH 23, and CSAH 33. The 
County will pay debt service with future state aid revenues. As described in 
the Act and in the Plan (the “Project”); 

WHEREAS, the Board has considered the factors described in subdivision 
3 of the Act with respect to the Plan;

NOW, THEREFORE, BE IT RESOLVED that the Board hereby a) approves the Plan, and (b) 
authorizes the issuance of the Bonds in an amount not to exceed $9,975,000.  Pursuant to 
Minnesota Statutes, Section 475.60, Subdivision 2, paragraph (9), Ehlers & Associates is 
authorized to prepare and distribute an Official Statement and to solicit proposals for the Bonds 
on behalf of the County on a negotiated basis.  This Board shall meet on January 27, 2015, for 
the purpose of considering proposals for the purchase of the Bonds and of taking such action 
thereon as may be in the best interests of the County.
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