Le Sueur County, MN
Tuesday, November 25, 2014
Board Meeting

Iitem 5

10:00 a.m. Public Hearing on proposed 2015-2019 CIP

Staff Contact:
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Le Sueur County, Minnesota

$9,975,000 General Obligation Bonds, Series 2015
Issue Summary
Assumes Current Market BQ AA Rates plus 25bp

Total Issue Sources And Uses
Dated 02/12/2015 | Dellvered 02/12/2015

Issue
State Aid CIP Summary
Sources Of Funds
Par Amountof Bonds $5,090,000.00 3488500000 $9,975,000.00
Total Sources - $5,090,000.00 3488500000 $9,975,000.00
Uses Of Funds
Total Underwriter's Discount (1.000%) . 50,900.00 ... 4885000 - 9975000
Costs of [ssuance ) . 36,739.85 ___..3526015 72,000.00
Deposit to Project Construction Fund o .. . %000p0000 o 480000000 9,800,00¢.00
Rounding Amount o 236015 889.85 . 3,250.00
Total Uses e _ $5,090,000.00 54,885,00000 ~_ §9,975000.00

Series 2015 GO Bonds - #3 | Issue Summary | 11/13/2014 | 4:39 PM

EHLERS
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Le Sueur County, Minnesota

$9,975,000 General Obligation Bonds, Series 2015
Issue Summary
Assumes Current Market BQ AA Rates plus 25bp

Debt Service Schedule

Date Principal Coupon Interest Total P+i  106% Overlevy Fiscal Total
02/12/2015 - - - - - -
02/01/2016 . - 172,490 83 172,490.83 181,115.37 181,115.37
08/01/2016 - - 88,963.75 88,961.75 93411.94 -
02/01/2017 940,000.00 0.800% 88,963.75 £,028,963.75 1,080,411.94 1,173,823.88
08/01/2017 - 85,203.75 8520375 89,463.94 -
02/01/2018 945,000.00 0.950% 85,203.75 1,030,203.75 1,081,713.94 1,171,177.88
08/01/2018 . - 80,715.00 80,715.00 84,750.75 -
02/01/2019 950,000.00 1.200% 80,715.00 1,030,715.00 1,082,250.75 1,167,001.50
08/01/2019 . - 75,015.00 75,015.00 78,765.75 -
02/01/2020 ~965,000.00 1.450% 75,015.00 1,040,015.00 1,092,015.75 1,170,781.50
08/01/2020 . - 68,01875 68,018.75 71,419.69 -
02/01/2021 980,000.00 1.650% 68,018.75 1,048,018.75 1,100,419.69 1,171,839.38
08/01/2021 - - 5993375 59,933.75 62,930.44 -
02/01/2022 1,000,000.00 1.900% 59,933.75 1,059,933.75 1,112,930.44 1,175,860.88
 08/01/2022 o - 50,433.75 5043375 5295544 .
02/01/2023 1,015,000.00 2.150% 50,433.75 1,065,433.75 1,118,705.44 1,171,660.88
08/01/2023 - - 39,522.50 19,522.50 41,498.63 -
02/01/2024 1,035,000.00 2.350% 39,522.50 1,074,522.50 1,128,248.63 1,169,747.25
08/01/2024 - - 27,361.25 27,361.25 28,729.31 -
02/01/2025 __ 1,060,000.00 2450% 2736125 108736125 1,141,729.31 1,170,458 63
08/01/2025 . - 14,376.25 14,376.25 15,095.06 .
02/01/2026 1,085,000.00 2.650% 14,376.25 1,099,376.25 1,154,345.06 1,169,440.13
Total $9,975,000.00 - $1,351,578.33 $11,326,578.33 $11,892,907.25 -

Significant Dates

Dated o - 2/12/2015
First Coupon Date e , 2/0112016
Yield Statistics

Bond Year Dollars _ $65,88521
Average Life - o _ 6.605 Years
Average Coupon 2.0514139%

Net Interest Cost (NIC)
True Interest Cost (TIC)
Bond Yield for Arbitrage Purposes

2.2028136%
2.2010284%
2.0365863%

All Inclusive Cost (AIC) o . 2.3210792%
IRS Form 8038

Net Interest Cost , 20514139%
Weighted Average Maturity 6.605 Years

Series 2015 GO Bonds - #3 | Issue Summary | 11/13/2014 | 4:39 PM
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Le Sueur County, Minnesota

$5,090,000 General Obligation Bonds, Series 2015

State Aid

Assumes Current Market BQ AA Rates plus 25bp

Debt Service Schedule
105%

Date Principal Coupon Interest Total P+l Overlevy  Fiscal Total
02/12/2015 - - - - -
02/01/2016 - 88,061.91 88,061.91 92,465.01 92,465.01
08/01/2016 - - 45,418.75 45,418.75 47,689.69 -
02/01/2017 480,000.00 0.800% 45,418.75 525,418.75 551,689.69 599,379.38

_ 08/012017 R - 43498.75 4349875 4567369 -
02/01/2018 480,000.00 0.950% 43,498.75 523,498.75 549,673.69 595,347.38
08/01/2018 - - 41,218.75 41,218.75 43.279.69 -
02/01/2019 485,000.00 1.200% 4121875 526,218.75 552,529.69 595,809.38
08/01/201% - - 38,308.75 38,308.75 40,224.19 -
02/01/2020 ©490,000.00 1.450% 38,308.75 528,308.75 (554,724.19 594,948 38
08/01/2020 - - 34,756.25 34,756.25 36,494.06 -
02/01/2021 500,000.00 1.650% 34,756.25 534,756.25 561,494.06 597,988.13
08/01/2021 - - 30,631.25 30,631.25 32,162.81 -
02/01/2022 510,000.00 1.900% 30,631.25 540,631.25 567,662.81 599,825.63
08/01/2022 - - 2578625 25,786.25 2707556 0 -
02/01/2023 520,000.00 2.150% 25,786.25 545,786.25 573,075.56 600,151.13
08/01/2023 - - 20,196.25 20,196.25 21,206.06 -
02/01/2024 530,000.00 2.350% 20,196.25 550,196.25 5717,706.06 598,912.13
08/01/2024 . - 13,968.75 13,968.75 14,667.19 -

 02/01/2025 540,000.00 2.450% 13,968.75 553,968.75 581,667.19 596,334.38
08/01/2025 - 7,353.75 7,353.75 7,721.44 -
02/01/2026 555,000.00 2.650% 7,353.75 562,353.75 590,471.44 598,192 88

Total $5,090,000.00 - $690,336.91 5$5,780,336.91 $6,069,353.76 -

Significant Dates

Dated R 21120015

First Coupon Date - B 2/01/2016

Yield Statistics

Bond Year Dollars ,, . . $33,63947

Average Life e 6.609 Years

Average Coupon . . 2.0521633%

Net Interest Cost (NIC) 2.2034737%

True Interest Cost (TIC) 22017011%

Bend Yield for Arbitrage Purposes o 2.0365863%

All Inclusive Cost (AIC) B } - 232168%1%

iRS Form 8038

NetInterestCost . 20521633%

Weighted Average Maturity _ 6,609 Years

Series 2015 GO Bonds - #3 | State Aid | 11/13/2014 | 4:39FPM
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Le Sueur County, Minnesota
$4,885,000 General Obligation Bonds, Series 2015
CIP

Assumes Current Market BQ AA Rates plus 25bp

Debt Service Schedule
106%

Date Principal Coupon Interest Total P+l Overlevy  Fiscal Total
02/12/2015 - . - - - -
02/01/2016 - - 84,428.92 84.428.92 88,650.37 £8,650.37
08/01/2016 - - 43,545.00 43,545.00 45,722.25 .
02/01/2017 460,000.00 0.800% 43,545.00 503,545.00 528,722.25 574,444.50
08/01/2017 . _ - 41,705.00 41,705.00 43,790.25 -
02/01/2018 465,000.00 0.950% 41,705.00 506,705.00 332,040.25 575,830.50
08/01/2018 - - 39,496.25 39,496.25 41,471.06 -
02/01/2019 465,000.00 1.200% 39.496.25 504,496.25 529,721.06 571,192.13
08/01/2019 - - 36,706.25 16,706.25 38,541.56 -
02/01/2020  475,000.00 1.450% 16,706.25 511,706.25 537,291.56 575,833.13
08/01/2020 - - 33,262.50 33,262.50 34,925.63 -
02/01/2021 480,000.00 1.650% 33.262.50 513,262.50 538,925.63 573,851.25
08/01/2021 - - 29,302.50 29,302.50 30,767.63 -
02/01/2022 490,000.00 1.900% 29,302.50 519,302.50 545,267.63 576,035.25
08/01/2022 - - 2464750 24,647.50 2587988 -
02/01/2023 495,000.00 2.150% 24,647.50 519,647.50 345,629.88 571,509.75
08/01/2023 . - 19,326.25 19,326.25 2029256 -
02/01/2024 505,000.00 2.350% 19,326.25 52432625 350,542.56 570,835.13
08/01/2024 - - 13,392.50 13,392.50 14,062.13 -
02/01/2025 520,000.00  2.450% 13,392.50 53339250  560,062.13 574,124
08/01/2025 . - 7.022.50 7.022.50 7,373.63 -
02/01/2026 530,000.00 2.650% 7.022.50 537,022.50 563,873.63 571,247.25

Total $4,885,000.00 - $661,241.42 $5,546,241.42 $5,523,553.49 -

Significant Dates

Dated S 2/12/2015
First Coupon Date e 2/01/2016
Yield Statistics

Bond Year Dollars $32245.74

Average Life o e - - R 6.601 Years

Average Coupon e _._20506321%
NetInterest Cost (NIC) _ _ | 22021250%
True Interest Cost (TICy o o . 2.2003266%
Bond Yield for Arbitrage Purposes N 2.0365863%
All Inclusive Cost (AIC) o _ o S 2.3204429%
IRS Form 8038

Net Interest Cost o ) 2.0506321%
Weighted Average Maturity _ e . 6601 Years

Series 2015 GO Bonds - #3 | CIP | 11/13/2014 | 430 FM
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