
Le Sueur County, MN
Tuesday, November 21, 2017

Board Meeting

Item 6

9:55 a.m. Peter Klein, St. Paul Port Authority (10 min)

RE: PACE Assessment Request

Staff Contact: 
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The Makado Group LLC 
5407 Excelsior Boulevard, Suite C
Minneapolis MN 55416

612.399.6685

makado.com

 
 
 
 
November 16 2017 
 
Darrell Pettis 
County Administrator 
Le Sueur County 
88 S. Park Avenue 
Le Center, MN  56067 
 
 
 
RE:  New Prague Senior Living 
 91 unit senior living community 
 New Prague MN 
 
 
Dear Mr. Pettis: 
 
Makado is the developer of the New Prague Senior Living development that will commence construction the week 
after Thanksgiving.  
 
The development will be a 91 senior living community with 26 independent living units, 49 assisted living units, and 
16 memory care units as well parking for 43 underground spots and 65 above ground spots. Project amenities will 
include a library, pub, communal activity room, family visiting space, fitness room, makers studio for arts & crafts, 
wood working studio, salon, theatre, doctors visiting room, club room, memory care garden, and outside sitting area 
for independent residents.  In addition, a robust wifi system will be available throughout the building as well as 
cable tv. Security for residents and staff will be enhanced by electronically controlled access for the building 
exterior as well as individual residential units. As well, there will be a robust set of security cameras throughout the 
building and the grounds of the building.  
 
In addition to the PACE loan, Signature Bank is the first mortgage lender. As well, the City of New Prague has 
approved a $1,724,492 tax increment financing plan (TIF) that Signature Bank will also lend against. As part of the 
TIF financing the development will maintain a set-aside of 20% of the 91 units for residents who have household at 
or below the 50% percentile of median income adjusted for the size of the household.  
 
Eagle Builders will be the general contractor and Kaas Wilson Architects will be the project architects. Makado is a 
real estate development firm with a primary focus on senior living communities. Makado also developed The 
Rosemount http://www.therosemount.com/ which is a 92 unit senior living community that was built in 2015 and is 
stabilized.  
 
I would welcome the opportunity to meet with you in person or address any questions you may have regarding the 
New Prague Senior Living development or Makado in general.  
 
Sincerely, 

 
 
Mark Appelbaum 
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