
City of Seward, NE
Tuesday, May 5, 2015

Regular Session

Item G7

CONSIDERATION OF A RESOLUTION AUTHORIZING AN 
EQUIPMENT LEASE AGREEMENT WITH UNION BANK & 
TRUST - John Hughes

Administrative Report: The lease agreement is for a period of 4 years and covers two  Groundmaster 
5900 D. Mowers; one to be used by the Street Department and one to be used by the Recreation 
Department. The annual payment is $30,824.44. There was a total of $33,000 budgeted in the current 
year for the two departments to replace the equipment.

Staff Contact: 
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RESOLUTION NO.  

 

Schedule of Equipment No. 01, dated 5/5/2015, to Master Equipment 

Lease Purchase Agreement, dated as of 5/5/2015, between Union Bank & 

Trust Company, as Lessor, and City of Seward, as Lessee. 

 

I, the undersigned, the duly appointed, qualified and acting City 

Clerk of the City of Seward do hereby certify this 5
th
 day of May, 

2015, as follows: 

 

(1) Lessee did, at a meeting of the governing body of the Lessee held 

on May 5, 2015, by motion duly made, seconded and carried, in 

accordance with all requirements of law, approve and authorize 

the execution and delivery of the above referenced Schedule of 

Equipment No. 01 on its behalf by the following named 

representative of the Lessee, to witness: 

 

________________________________________ 

Joshua Eickmeier, Mayor 

 

(2) The above named representative of the Lessee held at the time of 

such authorization and holds at the present time the office set 

forth above. 

(3) The meeting of the governing body of the Lessee at which the 

Schedule of Equipment No. 1 was approved and authorized to be 

executed was duly called, regularly convened and attended 

throughout by the requisite majority of the members thereof or by 

other appropriate official approval and that the action approving 

the Schedule of Equipment No. 01 and authorizing the execution 

thereof has not been altered or rescinded. 

(4) No event or condition that constitutes, or with the giving of 

notice or the lapse of time or both would constitute, an Event of 

Default (as such term is defined in the above referenced Master 

Equipment Lease Purchase Agreement) exists at the date hereof. 

(5) All insurance required in accordance with the above referenced 

Master Equipment Lease Purchase Agreement is currently maintained 

by the Lessee. 

(6) Lessee has, in accordance with the requirements of law, fully 

budgeted and appropriated sufficient funds for the current budget 

year to make the Rental Payments scheduled to come due during the 

Original Term and to meet its other obligations for the Original 

Term (as such terms are defined in the above referenced Master 

Equipment Lease Purchase Agreement) and such funds have not been 

expended for other purposes. 

(7) The fiscal year of Lessee is from October 1, 2015 to September 

30, 2015. 

 

The signatures below from the designated individuals from the 

Governing Body of the Lessee evidence the adoption by the Governing 

Body of this resolution. 

 

The resolution is hereby adopted. 
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Dated this 5
th
 day of May, 2015. 

 

CITY OF SEWARD 

 

________________________________ 

Joshua Eickmeier, Mayor 

 

ATTEST: 

 

_________________________________ 

Bonnie Otte 

Assistant Administrator 

City Clerk-Treasurer 

Budget & Human Resources Director 
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