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Backgro und  
 
The fiscal policies for the City of Grand Island were last presented to Council in January 
of 1992 and approved by Resolution No.92-009. The City’s outside auditors have 
recommended that this policy be updated and submitted to Council for review and 
approval. They also recommended that an investment policy be formalized by Council. 
 

Discussion 
 
The goals and objectives as stated in the 1992 fiscal policy are still pertinent today and 
provided the basis for the update. There was an effort to condense language, expand the 
clarity, and bring the concepts up to date, while maintaining the policy substance. The 
intent here is for council to review the Fiscal and Investment Policies and approve as 
recommended or provide input to Administration to make changes as they may direct.  
 

Alternatives 
 
It appears that the Council has the following alternatives concerning the issue at hand. 
The Council may: 
 

1. Approve the Fiscal and Investment Policies.   
2. Disapprove or deny the policies. 

      3.         Modify the Resolution to meet the wishes of the Council 
4.         Table the issue 

 



Recommendation 
 
City Administration recommends that the Council approve the policies.   
 

Sample Motion 
 
Approve the update of the City’s Fiscal Policies and the Investment Policies. 





































 
Approved as to Form ¤ ___________ 
March 2, 2006 ¤  City Attorney  

 R E S O L U T I O N    2006-75 
 
 
 WHEREAS, on January 27, 1992, by Resolution 92-009, the City Council of the City of 
Grand Island approved and adopted a Fiscal Policies Manual; and 
 
 WHEREAS, the City's auditors have recommended that this policy be updated and that an 
investment policy be implemented as well; and 
 
 WHEREAS, such policy manuals include the following topics: 
 
 *  General Financial Goals of the City 
 *  Accounting and Budget Policies 
 *  Purchasing Policies 
 *  Revenue and Investment Policies 
 *  Capital Improvement Policies 
 *  Debt Management Policies 
 *  Communication and Disclosure Policies 
 *  Code of Professional Ethics 
 *  Investment Parameters 
 *  Suitable and Authorized Investments 
 
 WHEREAS, City administration recommends adoption of the proposed fiscal policies and 
investment policies. 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL OF 
THE CITY OF GRAND ISLAND, NEBRASKA, that the Fiscal Policies Manual and the Investment 
Policy for the City of Grand Island is hereby approved and adopted; and that the city administration be 
responsible for implementation of the polices outlined therein. 
 
 - - - 
 
Adopted by the City Council of the City of Grand Island, Nebraska, March 7, 2006. 
 
 
 
        _______________________________________ 

Jay Vavricek, Mayor 
 

Attest: 
 
 
_______________________________________ 
RaNae Edwards, City Clerk 
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