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City of Grand Island

Staff Contact: Joni Kuzma

City of Grand Island City Council



Council Agenda Memo  
 
From:  Joni Kuzma, Community Development Administrator 
 
Meeting:  April 13, 2010 
 
Subject: Consideration of the Purchase of 522 N. Beal Street and 

2811 W. 4th Street 
 
Item #’s:  E-3 & G-2 
 
Presenter(s): Joni Kuzma, Community Development Administrator 
 
 

Background 
 
Community Development is proposing the purchase of the structures and properties at 
522 N. Beal Street and 2811 W. 4th Street for demolition as a part of the Neighborhood 
Stabilization Program using Community Development Block Grant funds. The structures 
were inspected, deemed to be vacant, meet blighted criteria and are eligible for 
demolition. The Nebraska Department of Economic Development concurred with the 
blighted status of the structures and has given approval for the purchase and demolition 
of such. All structures on the properties are to be demolished and the lots redeveloped 
into new single-family homes to be sold to low-to-middle income first-time homebuyers.  
 

Discussion 
 
Third-party appraisals of the structures and properties were conducted by Alder Real 
Estate Appraisals who determined the market value of the properties. Per Neighborhood 
Stabilization Guidelines, property must be purchased at or below 1% below fair market 
value. The homeowners have accepted the offers of the City and signed Agreements for 
Sale of Real Estate.  
 
The structures will be demolished and the properties redeveloped by a non-profit housing 
developer as was set forth in the original grant contract between the City and the 
Department of Economic Development as approved by Council.  
 

Alternatives 
 
It appears that the Council has the following alternatives concerning the issue at hand. 
The Council may: 



 
1. Move to approve the purchase of the identified properties and structures 
2. Postpone the issue to a future date. 
3. Take no action on the issue.  

 
Recommendation 

 
City Administration recommends that the Council approve the purchase of identified 
properties and structures. 
 

Sample Motion 
 
Move to approve the purchase of identified properties and structures. 
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