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Background

Nebraska State Statute 77-1601-02 requires that the City of Grand Island conduct a
public hearing if the property tax request changes from one year to the next. Our genera
property tax request increased from $5,212,064 for FY 2005-2006 to $5,467,530 for

FY 2006-2007, or an increase of $255,466. This represents a 4.9% increase in actual tax
dollars, a0.0% change in the City’s levy.

The property tax request for Parking District No.2, also krown as the Parking Ramp
(Fund 271), decreased from $13,000 in FY 2005-2006 to $11,000 for FY 2006-2007, or a
decrease of $2,000. Parking District No. 2'slevy decreased by 4.9%, while the districts
valuation decreased by 9.6%. This is the fifth consecutive year that the tax asking has
been reduced for the Parking Ramp.

The property tax request for the Community Redevelopment Authority did not change
from the $492,540 requested in FY 2005-2006. This represents a 4.7% decrease in the
CRA’s levy.

Discussion

The City Council needs to pass aresolution by majority vote setting the property tax
request for the general property tax at $5,467,530, the Parking District No.2 property tax
at $11,000, and the Community Redevelopment Authority property tax at $492,540. The
property tax request was published in the Grand Island Independent on September 6,
2006. It is appropriate at this time to solicit public comment. The action is contained
under Resolutions. This represents the final action to be taken on the FY 2006-2007
Budget.



Alternatives

It appears that the Council has the following aternatives concerning the issue at hand.
The Council may:

1 Approve the Genera Property, Parking District No. 2, and CRA tax requests.
2. Modify the Budget and tax requests.

Recommendation

City Administration recommends that the Council approve the tax requests and levies as
presented.

Sample M otion

Approve the FY 2006-2007 General Property, Parking District No.2, and Community
Redevelopment Authority tax requests and levies, as presented in the related Resolution.
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