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Council Agenda Memo  
 
From:  Douglas R. Walker, City Attorney 
 
Meeting:  July 13, 2004 
 
Subject:  Authorizing the City to Enter Into an Incentive   
   Agreement for Inducement Grants and Benefits to   
   Standard Iron and Wire Works, Inc. 
 
Item #’s:  I-1 
 
Presenter(s): Douglas R. Walker, City Attorney 
 
 

Background  
 
The voters of the City of Grand Island approved an economic development plan at the 
May 6, 2003 election. Subsequent to the election, the city has adopted an ordinance that 
establishes the economic development plan and a Citizens Advisory Review Committee 
to oversee the process of approving applications for economic development incentives. 
Standard Iron and Wireworks, Inc. has applied for a forgivable loan from the Grand 
Island Area Economic Deve lopment Corporation pursuant to the Economic Development 
Plan. This application has been reviewed and approved by the executive committee of the 
Economic Development Corporation and by the Citizens Advisory Review Committee. 
The Standard Iron application is now being forwarded to the City Council for its approval 
pursuant to the city’s economic development plan. 
 

Discussion 
 

The Economic Development Corporation has taken the application of Standard Iron and 
Wireworks, Inc., for a $200,000 forgivable loan as an incentive to assist with the location 
of a Standard Iron Plant in the City of Grand Island. An incentive agreement for 
inducement grants and benefits has been prepared by the Economic Development 
Corporation which sets forth the terms under which Standard Iron would receive these 
benefits. Standard Iron would receive a $200,000 forgivable loan which would not have 
to be repaid if Standard Iron meets all of the employment targets during the five year 
period for which the agreement would be in effect. The  Incentive Agreement spells out in 
detail how the employment targets would be calculated and what amount of funds would 
be paid back if these targets are not met. The application of Standard Iron and Wireworks 
meets all of the criteria for extending economic incentives and the Economic 
Development Corporation’s executive board as well as the Citizens Advisory Review 



Committee have both unanimously recommended approval of the incentive agreement by 
the Grand Island City Council. For the above mentioned reasons, city administration is 
seeking City Council approval of the resolution authorizing the city to enter into the 
incentive agreement for inducement grants and benefits with Standard Iron and 
Wireworks, Inc. 
 

Alternatives 
 
The Council has the following alternatives concerning the issue at hand. The Council 
may: 
 

1. Approve the resolution authorizing the city to enter into the incentive 
agreement for inducement grants and benefits. 

2. Disapprove or /Deny  the agreement for inducement grants and benefits. 
3. Modify the agreement to meet the wishes of the Council 
4. Table the issue 

 
Recommendation 

 
City Administration recommends that the Council approve the resolution authorizing the 
city to enter into the incentive agreement for inducement grants and benefits with 
Standard Iron and Wireworks, Inc. 
 

Sample Motion 
 
Approve the resolution authorizing the city to enter into the incentive agreement for 
inducement grants and benefits with Standard Iron and Wireworks, Inc. 
 
 









 
Approved as to Form ¤ ___________ 
July 8, 2004 ¤  City Attorney  

 R E S O L U T I O N    2004-170 
 
 
 WHEREAS, on July 22, 2003, the City of Grand Island adopted an Economic 
Development Program and a Citizens Advisory Review Committee to oversee the process of approving 
applications for economic development incentives; and 
 
 WHEREAS, Standard Iron and Wireworks, Inc. has applied for a forgivable loan in the 
amount of $200,000 from the Grand Island Area Economic Development Corporation in accordance with 
the Economic Development Program; and 
 
 WHEREAS, such application has been approved by the executive committee of the 
Economic Development Corporation and was approved on June 21, 2004 by the Citizens Advisory Review 
Committee; and 
 
 WHEREAS, Standard Iron and Wireworks, Inc. will be required to meet or exceed 
employment numbers and employee salary levels as outlined in the Incentive Agreement for Inducement 
Grants and Benefits to retain all of the economic incentives granted under the agreement; and 
 
 WHEREAS, it is in the best interests of the City to provide economic development funding 
to Standard Iron and Wireworks, Inc. as provided by the Grand Island Economic Development Program. 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL OF 
THE CITY OF GRAND ISLAND, NEBRASKA, that the Incentive Agreement for Inducement Grants 
and Benefits by and between the City and the Grand Island Area Economic Development Corporation to 
provide $200,000 in economic assistance through a forgiveness loan to Standard Iron, Inc., a Nebraska 
corporation, to be used for relocating Standard Iron, Inc. to Grand Island, Nebraska, is hereby approved. 
 
 BE IT FURTHER RESOLVED, that the Mayor is hereby authorized and directed to 
execute such agreement on behalf of the City of Grand Island. 

 
 - - - 
 
 
Adopted by the City Council of the City of Grand Island, Nebraska, July 13, 2004. 
 
 
 
        _______________________________________ 

RaNae Edwards, City Clerk 


