City of Grand Island

Tuesday, July 22, 2003
Council Session

l[tem E1

Public Hearing on Amendment to Community Redevelopment
Authority (CRA) Redevelopment Plan and Authorizing Tax

I ncrement Financing for Renovation of Facility at 208 North Pine
Street

At the June 3, 2003 meeting of the Community Redevelopment Authority, the CRA adopted
Resolution #48 providing for an amendment to the Redevelopment Plan for Blight and
Substandard Area #1, approving a redevelopment contract and giving notice of intent to enter
into a redevelopment contract. A local development company, Procon, is redeveloping the
property at 208 North Pine Street for use as an office building. The former City Hall has
been vacant since October 1993. CRA Resolution #48 was provided to the City Council in the
June 24, 2003 Agenda Packet. The proposed redevelopment contract provides for the use of
tax increment financing for the redevelopment project. Tax increment financingisa
mechanism whereby the increased property taxes for the improved property are used to pay
for the improvements. The anticipated tax increment financing for this project is
$169,267.00. State Statutes require that amendments to the Redevelopment Plan, to address
specific projects, be considered by the Community Redevelopment Authority and Regional
Planning Commission, in addition to the City Council. The Regional Planning Commission
considered the Amendment at their meeting of July 2, 2003 and recommended approval.
Notification of the proposed Amendment and Redevelopment Project was provided to all
taxing entities and appropriate neighborhood associations. It is appropriate at thistime to
accept public comment. The action item is contained under the Consent Agenda.

Staff Contact: Doug Walker
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being first duly sworn on
his/her cath, deposes and says that he/she is the
Legals Clerk  of The Grand Island
Independent, a newspaper printed and publighed at
Grand Island, in Hall County, Nebraska, and of
general circulation in Hall County, Nebraska, and
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as such has charge of the records and files of The|

Grand Island Independent, and affiant knows of his|

/her own personal knowledge that said newspaper |

has a bona fide circulation of more than 500
copies of each issue, has been published at Grand
Igsland, Nebraska, for more than 52 weeks
sucessively prior to the first publication of the
annexed printed notice, and is a legal newspaper
under the statues of the State of Nebraska; that
the annexed printed notice was published in said

newspaper
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the south line of Koenig
Street 1o s intersection of the east
line of Plum Street; thence north
along the east line of Plum Streat 1o
its Intarsection of tha south line of
Grofl Streel; thence east along the
south line of Groll Street to fte
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Subscribed in my presence and sworn to before me this day of = '0:)

My commission expires
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the Communi Hodevelog:"l&“
| Director, 309 Second

| and at City Hall, 100 East First Straet,
(Al interested panies are invited to

TR

ﬁ GENERAL NOTARY - State of Nebraska

i LEANN L. WILSEY

My Comm. Exp. April 2, 2006
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