
Item E1
Public Hearing on Amendment to Community Redevelopment 
Authority (CRA) Redevelopment Plan and Authorizing Tax 
Increment Financing for Renovation of Facility at 208 North Pine 
Street
At the June 3, 2003 meeting of the Community Redevelopment Authority, the CRA adopted 
Resolution #48 providing for an amendment to the Redevelopment Plan for Blight and 
Substandard Area #1, approving a redevelopment contract and giving notice of intent to enter 
into a redevelopment contract. A local development company, Procon, is redeveloping the 
property at 208 North Pine Street for use as an office building.  The former City Hall has 
been vacant since October 1993. CRA Resolution #48 was provided to the City Council in the 
June 24, 2003 Agenda Packet. The proposed redevelopment contract provides for the use of 
tax increment financing for the redevelopment project. Tax increment financing is a 
mechanism whereby the increased property taxes for the improved property are used to pay 
for the improvements. The anticipated tax increment financing for this project is 
$169,267.00.   State Statutes require that amendments to the Redevelopment Plan, to address 
specific projects, be considered by the Community Redevelopment Authority and Regional 
Planning Commission, in addition to the City Council. The Regional Planning Commission 
considered the Amendment at their meeting of July 2, 2003 and recommended approval. 
Notification of the proposed Amendment and Redevelopment Project was provided to all 
taxing entities and appropriate neighborhood associations. It is appropriate at this time to 
accept public comment. The action item is contained under the Consent Agenda.
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