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RESOLUTION NO 164

BE IT RESOLVED this ________ day of ________, 2013, by the Community 
Redevelopment Authority of the City of Grand Island, (" Authority"), a Community 
Redevelopment Authority duly organized and existing within the State of Nebraska,

W I T N E S S E T H:

WHEREAS, the  Authority is a duly organized and existing  Community 
Redevelopment Authority, a body politic and corporate under the laws of the State of 
Nebraska; and

WHEREAS, the Authority is authorized by the Act (hereinafter defined) 
to issue and sell its revenue Note or other obligations for the purpose of providing money 
to pay or otherwise provide funds to pay costs of redevelopment projects and is further 
authorized to pledge the revenues as herein provided to secure the payment of principal, 
premium, if any, and interest on its obligations; and

WHEREAS, the  Authority has determined it to be in the best interests of 
the  Authority to issue its Note or other obligations for the purpose of making funds 
available to Todd Enck, an individual (the “Redeveloper”) for the purpose of refunding  a  
redevelopment  project obligation pursuant to a Redevelopment Contract and a 
Redevelopment Contract in amendment thereof; and

WHEREAS, the Authority has made the necessary arrangements for 
financing a portion of the costs of the redevelopment project in part by issuing 
Community Development Revenue Note (Todd Enck, Project), in the form of fully 
registered Note without coupons (the "Note") of the Authority and for use of the proceeds 
of the Note in connection with the project, in amounts determined pursuant to Section 
2.01 of this Resolution; and

WHEREAS, the issuance of the Note has been in all respects duly and 
validly authorized by the Members of the Authority pursuant to this resolution (the 
"Resolution"); and

WHEREAS, the Note is in substantially the form attached hereto as 
Exhibit A which is incorporated herein by this reference, with the necessary and 
appropriate variations, omissions and insertions as permitted or required by this 
Resolution.
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NOW, THEREFORE, and it is expressly declared, that the Note shall be 
issued and delivered upon and subject to the terms, conditions,  stipulations,  uses  and  
purposes  as  hereinafter expressed, that is to say:

ARTICLE I

DEFINITIONS AND INTERPRETATION

 Section 1.01   Defined Terms.

Unless the context otherwise requires, the following terms shall have the 
following meanings for all purposes of this Note Resolution, such definitions to be 
equally applicable to both the singular and plural forms and masculine, feminine and 
neuter gender of any of the terms defined:

"Act" means Section 12 of Article VIII of the Nebraska Constitution, 
Sections 18-2101 through 18-2154, Reissue Revised Statutes of Nebraska, 2012, as 
amended, known as the Community Development Law and acts amendatory thereof and 
supplemental thereto.

"Authorized Issuer Representative” means the person at the time 
designated to act on behalf of the Authority.

"Noteholder" means the holders of the Note from time to time.

"Note" means the Authority’s Community Development Revenue Note 
(Todd Enck Project).

"City" means the City of Grand Island, Nebraska.

"Closing" means the date of issuance of any Note.

"Collateral" means all property pledged as security for the Noteholder 
pursuant to Section 5.01 of this Note Resolution.
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"Debt Service Fund" means the fund created with the Paying Agent 
pursuant to Section 4.01 of this Resolution.

"Governing Body" means the Members of the Authority.

"Paying Agent" means the paying agent with respect to the Note appointed 
pursuant to Section 10.01 of this Resolution.

"Registrar” means the registrar responsible for maintaining records of 
holders of the Note appointed pursuant to Section 10.01 of this Note Resolution.

"Resolution" means this Resolution of the Authority adopted on June ___, 
2013, authorizing the issuance and sale of the Note, as the same may be amended,  
modified or supplemented by any amendments or modifications thereof.

"Tax Increment Revenues" means excess ad valorem taxes generated by 
the Project and Future Project Plans which are divided pursuant to section 18-2147 of the 
Act with effective dates established in the Redevelopment Contract as amended from 
time to time.

Section 1.02 Provisions as to Interpretation.

The provisions of this Resolution shall be construed and interpreted in 
accordance with the following provisions:

(a) This Resolution shall be interpreted in accordance with and governed by 
the laws of the State of Nebraska.

(b) Wherever in this Resolution it is provided that any person may do or 
perform any act or thing the word "may" shall be deemed permissive and not mandatory 
and it shall be construed that such person shall have the right, but shall not be obligated, 
to do and perform any such act or thing.

(c) The phrase "at any time" shall be construed as meaning "at any time or 
from time to time."

(d) The word "including” shall be construed as meaning "including, but not 
limited to."

(e) The words "will" and "shall" shall each be construed as mandatory.

(f) The words "herein," "hereof," "hereunder," "hereinafter" and words of 
similar import shall refer to this Resolution as a whole rather than to any particular 
paragraph, section or subsection, unless the context specifically refers thereto.
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(g) Forms of words in the singular, plural, masculine, feminine or neuter shall 
be construed to include the other forms as the context may require.

(h) The captions to the sections of this Resolution are for convenience only 
and shall not be deemed part of the text of the respective sections and shall not vary by 
implication or otherwise any of the provisions hereof.

Section 1.03 Exhibits.

The following Exhibits are attached to and by reference made a part of this 
Resolution:
                (a) Exhibit A: Form of Note.

                (b) Exhibit B: Reserved.

(c) Exhibit C:  Real Estate Pledged for January 1, 2009 Effective Date.

ARTICLE II

THE NOTE

Section 2.01 Form and Maturity of Note.

The Note to be issued pursuant to this Resolution shall be issued pursuant 
to the Act, including specifically but without limitation Sections 18-2124 et seq., shall be 
dated as of the date of their issuance, and shall be issued in one series designated 
"Community Redevelopment Authority of the City of Grand Island, Nebraska, 
Community Development Revenue Note (Todd Enck Project).  The Note shall be 
substantially in the form and of the tenor as set forth in the form of the Note attached 
hereto as Exhibit A (Note) with such appropriate variations, omissions and insertions as 
are permitted or required by this Resolution.

The Note shall be issued in the amount of $46,869.97, and shall be dated 
as of the date of its issuance.  No other Note related to this redevelopment project shall be 
issued.  The Note shall finally mature on December 31, 2023. The Note shall bear interest 
at the rate of zero percent (0.0%) per annum from and after the date of issuance of such 
Note.   The Note shall be subject to mandatory partial redemption on each June 1 and 
December 1, (the “payment date”) beginning in the year 2013 from Available Funds, as 
hereafter defined. 

Principal on the Note shall be payable in such coin and currency of the 
United States of America as may be, on the respective dates of the payment thereof, legal 
tender for the payment of public and private debts at the principal office of the Paying 
Agent.  Principal and interest will be paid by check or draft mailed to the Noteholder in 
whose name a Note is registered as of the 15th calendar day (whether or not a business 
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day) next preceding the payment date at his address as it appears on the registration 
books of the Registrar.

The Note shall originally be issued as fully registered Note without 
coupon.  Upon the written request of a Noteholder, and at its expense, Note may be 
surrendered to the Authority and the Authority shall deliver in exchange and substitution 
therefore new Note of like tenor, aggregating the then outstanding principal amount of 
the Note.

Section 2.02 Execution. Limited Obligation.

The Note shall be signed in the name and on behalf of the Authority by the 
manual or facsimile signature of the Chair or Vice Chair of the Authority and attested 
with the manual or facsimile signature of its Secretary. In the event that any of the 
officers who shall have signed and sealed the Note shall cease to be officers of the 
Authority before the Note shall have been issued and delivered, the Note may, 
nevertheless, be issued and delivered, and upon such issue and delivery shall be binding 
upon the Authority as though those officers who signed and sealed the same had 
continued to be such officers of the Authority.  The Note may be signed and sealed on 
behalf of the  Authority by such person who, at the actual date of execution of the Note, 
shall be the proper officer of the  Authority, although at the date of the Note such  person  
shall  not  have  been  such  an  officer  of  the  Authority.

The Note shall not be a general obligation of the  Authority, but only a 
limited obligation payable solely from the tax increment revenues pledged as security for 
the Note pursuant to the Redevelopment Plan or other financing documents (except to the 
extent paid out of monies attributable to income from the temporary investment of the 
proceeds of the Note) and shall be a valid claim of the registered owner thereof and 
otherwise secured for the payment of the Note and shall be used for no other purpose than 
to pay the principal and interest on the Note, except as may be otherwise expressly 
authorized by this Note Resolution.  

Neither the Authority, the State of Nebraska, the City nor any other 
political subdivision of the State of Nebraska shall be obligated to pay the principal of the 
Note or the interest thereon or other costs incident thereto except from the money pledged 
therefore.  Neither the faith and credit nor the taxing power (except to the extent of ad 
valorem taxes pledged hereunder) of the  Authority, the City, the State of Nebraska or 
any political subdivision of the State of Nebraska shall be pledged to the payment of the 
principal of the Note or the interest thereon or other costs incident thereto.  The Note 
shall  never constitute an indebtedness of  the  Authority  or  the  City  within  the  
meaning  of  any  state constitutional provision or statutory limitation, nor shall the Note 
or the interest thereon ever give rise to any pecuniary liability of the  Authority or the 
City or a charge against its general credit or taxing powers.

Section 2.03 Registration and Authentication of Note.
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The Note shall not be valid or obligatory for any purpose unless the Note 
shall have been authenticated by the manual signature of the Registrar.

Section 2.04A Delivery of  Note.

The Authority shall execute and deliver the Note to the Noteholder which 
shall be Todd Enck, on such date selected by the Authority in exchange for the grant 
provided in the redevelopment contract between Todd Enck and the Authority, for 
purposes of refunding an obligation set forth in a redevelopment contract.   

Section 2.05 Registration of Note.

Ownership of the Note shall at all times be registered as to principal and 
interest with the Registrar.  Transfer of the Note may be made only by an assignment 
duly executed by the registered owner or by his registered assigns, or his legal 
representative or attorney, in such form as shall be reasonably satisfactory to the 
Registrar, who shall endorse such registration or transfer on the Note.   No transfer of the 
Note shall be effective unless and until notice of such transfer shall be delivered in 
writing to the Registrar.  The Registrar shall retain records showing all registrations, 
transfers and assignments of the Note.   In the event of any such transfer, the Registrar 
shall require the payment by the person requesting exchange or transfer of any tax or 
other governmental charge required to be paid with respect to such exchange or transfer.

Section 2.06 Ownership of Note.

As to the Note the Authority and the Registrar, and their respective 
successors, each in its discretion, may deem and treat the person in whose name the Note 
for the time being shall be registered as the absolute owner thereof for all purposes, and 
neither the Authority nor the Registrar, nor their respective successors, shall be affected 
by any notice to the contrary. Payment of or on account of the principal on the Note shall 
be made only to or upon the order of such registered owner, but such registration may be 
changed as provided herein.  All such payments shall be valid and effective to satisfy and 
discharge the liability upon the Note to the extent of the sum or sums so paid.
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Section 2.07 Valid Obligation.

The Note executed, issued and delivered as provided in this Note 
Resolution provided shall be a valid special obligation of the Authority.

Section 2.08 Loss or Destruction of Note.

In case any Note shall become mutilated or be destroyed or lost, the  
Authority shall, if not then prohibited by law, cause to be executed and delivered a new 
Note of like date, number, maturity and tenor in exchange and substitution for and upon 
cancellation of such mutilated Note,  or in lieu of and substitution for such lost Note, 
upon the Noteholder paying the reasonable expenses and charges of the  Authority in 
connection therewith and, in the event the Note is destroyed or lost, the filing with the 
Issuer of evidence satisfactory to it that  the  Note  was  destroyed  or  lost,  and  
furnishing  the  Authority with indemnifications satisfactory to the  Authority.

Section 2.09 Transfer of the Note.

All transfers of the Note shall be upon the basis of a private placement and 
each proposed transferee registered owner shall furnish the Registrar with assurances in 
form satisfactory to the Registrar that such Note is being purchased for investment 
purposes only, without a view to redistribution and upon the independent credit judgment 
and investigation of the proposed transferee.

ARTICLE III

APPLICATION OF NOTE PROCEEDS

The proceeds of the Note shall be granted to the Redeveloper pursuant to 
the terms of the Redevelopment Contract amending an original Redevelopment contract.

ARTICLE IV

PAYMENT OF NOTE

Section 4.01 Debt Service Fund.

There is hereby created and established a separate fund with the Paying 
Agent in the name of the  Authority to be designated "Community Redevelopment 
Authority of the City of Grand Island, Nebraska, Community Development Revenue 
Note (Todd Enck, Project), Debt Service Fund" into which the  Authority shall make the 
following deposits:
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(a) Accrued interest, if any, received upon sale of the Note.

(b) All Tax Increment Revenues received by the Authority with respect to the Project 
as described in the Redevelopment Contract;

(c)   All other monies received by the  Authority when accompanied by directions that 
such monies are to be paid into the Debt Service Fund or used for purposes for 
which monies in the Debt Service Fund may be used; and

Section 4.02 Pledge of Debt Service Fund.

The monies and investments in the Debt Service Fund are hereby  
irrevocably  pledged  to  and  shall  be  used  by  the  Authority from time to time, to the 
extent required, solely for the payment of the principal of, premium, if any, and interest 
on the Note.

Section 4.03 Funds Held in Trust or Secured.

All monies deposited in the Debt Service Fund under the provisions of this 
Resolution or the Redevelopment Contract or Future Plan Amendments shall be held in 
trust or fully secured by pledged assets and applied only in accordance with the 
provisions of this Resolution and the Redevelopment Contract, future Redevelopment 
Contracts and Future Plan Amendments and shall not be subject to a lien or attachment 
by any creditor of the Authority.

Section 4.04 Application of Funds.

If at any time the monies and investments in the Debt Service Fund shall 
not be sufficient to pay in full the principal, premium, if any, and interest on the Note as 
the same shall become due and payable  (either by their terms or by acceleration of 
maturities under the provisions of this Note Resolution), such funds,  together with any 
monies then available or thereafter becoming available for such purpose, whether through 
the exercise of the remedies provided for herein or otherwise, shall be applied as follows:

FIRST: to the unpaid interest, if any, to the extent of Available Funds;
SECOND: to the payment of principal on the Note.
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Section 4.05 Redemption of Note Before Maturity.

(a) The Note is callable for redemption at any time in whole or in part, 
without premium, in the event the Authority wishes to prepay the Note.

(b) The Note shall also be subject to mandatory partial redemption, without 
notice, on each June 1 and December 1, (“Payment Date”) beginning June 1, 2013, from 
all funds available in the Debt Service Fund, excluding amounts, if any, from investment 
earnings for such fund which the Authority shall be entitled to apply to administrative 
costs related to the Note, rounded down to the nearest one hundred dollars (which funds 
are referred to in this Resolution as "Available Funds").  Available Funds shall be applied 
to the prepayment of principal on each payment date and shall be remitted to the 
registered owner of the Note. The Agent shall mark the Agent's records with respect to 
each mandatory partial principal prepayment made from Available Funds and it shall not 
be necessary for the registered owner to present the Note for notation of such 
prepayment. The records of the Agent shall govern as to any determination of the 
principal amount of the Note outstanding at anytime and the registered owner shall have 
the right to request information in writing from the Agent at any time as to the principal 
amount outstanding upon the Note.

Section 4.06 Redemption Date.

In the event the Note or any portion thereof are called for redemption or 
prepayment as provided in Section 4.05 of this Note Resolution, except for partial 
mandatory redemption, notice thereof will be given by registered or certified mail to the 
Noteholder not less than thirty (30) days prior to the date fixed for prepayment or 
redemption, specifying such date,  the aggregate principal amount of the Note to be 
prepaid on such date and the amount of interest, if any, on such principal amount accrued 
to such date.  

Section 4.07 Investment of Funds.

Monies on deposit to the credit of the Debt Service Fund shall be invested 
in (i) direct obligations of or obligations fully guaranteed by the United States of America 
or an Authority or instrumentality of the United States of America, (ii) fully insured 
certificates of deposit or time deposits of banks or trust companies.  Obligations so 
purchased shall be deemed at all times a part of the Debt Service Fund, respectively.

Section 4.08 Disposition of Excess Funds.

Monies on deposit in the Debt Service Fund remaining after payment of 
principal and interest, if any, on the Note in full shall, immediately be paid to Authority 
and shall no longer are subject to this Resolution.

Grand Island Regular Meeting - 6/26/2013 Page 10 / 24



Section 4.09    Cancellation on Due Date.

Regardless of the whether the Note is paid in full as of the due date, the 
obligation of the Authority to pay the principal and interest, if any, under the Note shall 
terminate in all respects on the due date and the Note shall be deemed cancelled in full on 
such date.

ARTICLE V

SECURITY FOR THE NOTE

Section 5.01 Pledge of Tax Increment Revenues as Security.

(a)  In accordance with section 18-2147 of the Act, any ad valorem tax on real 
property in the Development Project for the benefit of any public body be divided for a 
period of fifteen years after the effective date of this provision as provided in section 18-
2147 of the Act.  The effective date of this provision shall be January 1, 2009, as to the 
real estate described in Exhibit “C” to this resolution. 

(b)  In accordance with section 18-2150 of the Act, the Tax Increment Revenues 
are hereby pledged for payment of principal, premium, if any and interest on the Note.   
The Authority shall execute a notice providing for such pledge of taxes and shall file a 
copy of such notice with the Hall County Treasurer and Hall County Assessor.

ARTICLE VI

LEGAL AUTHORIZATION; FINDINGS

Section 6.01 Legal Authorization.

The Authority is a body politic and corporate under the laws of the State 
of Nebraska and is authorized under the Act to provide funds for a redevelopment project 
in a an area declared blighted and substandard, and to issue and sell its tax increment 
revenue notes such as the Note for the purpose, in the manner and upon the terms and 
conditions set forth in the Act and in this Resolution.

Section 6.02 Findings.

The Authority has heretofore determined, and does hereby determine, as 
follows:

(a) The Project financed or refinanced by the Note is a qualified 
"redevelopment project" as defined the Act and has been approved as part of the 
Redevelopment Plan;
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(b) The issuance of the Note and the construction of the Project will promote 
the public welfare and carry out the purposes of the Act,  by,  among other things,  
decreasing blighted and substandard conditions in the Redevelopment Area;

(c) The amounts necessary to acquire and construct the Project will be equal 
to or exceed the amount of the Note;

(d) The Redevelopment Contract is in full and complete compliance and 
conformity with all of the provisions of the Act

(e) The Redevelopment Project in the Plan would not be economically 
feasible without the use of tax-increment financing;

(f) The Redevelopment Project would not occur in the Community 
Redevelopment Area without the use of tax-increment financing; and

(g) The costs and benefits of the Redevelopment Project, including the costs 
and benefits to other affected political subdivisions, the economy of the community, and 
the demand for public and private services have been analyzed by the governing body 
and have been found to be in the long-term best interest of the community impacted by 
the Redevelopment Project.

(h) The Note will not constitute a debt of the Authority within the meaning of 
any constitutional or statutory limitation.

ARTICLE VII

AUTHORIZATION TO EXECUTE DOCUMENTS AND SELL NOTE 

Section 7.01   Approval and Authorization of Documents.

The Redevelopment Plan related to the Redevelopment Contract has been 
previously approved by the Authority.

Section 7.02 Authorization of Sale and Purchase of Note.

The issuance and sale of the Community Redevelopment Authority  of  the  
City  of  Grand Island,  Nebraska,  Community Development Revenue Note (Todd Enck, 
Project), of the form and content set forth in Exhibit A attached hereto, be and the same 
are in all respects hereby approved, authorized and confirmed, and the Chair of the  
Authority and the Secretary be and they are hereby authorized and directed to execute 
and deliver the same for and on behalf of the  Authority to Todd Enck, upon receipt of 
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the purchase price therefore, and to deposit the proceeds thereon to be applied in the 
manner set forth in Articles III and IV hereof.  The purchase price of the Note shall be 
offset against the grant as provided in Article III hereof.

Section 7.03 Ratification of Actions Taken By the  Authority.

The Authority hereby ratifies and approves all action taken and 
expenditures made by the Authority, if any, in connection with the Project based upon 
prior resolutions of the Authority.

Section 7.04 Authority  to  Execute  and  Deliver  Additional Documents.

The Chair and Secretary of the Authority and other appropriate Authority 
officials are hereby authorized to execute and deliver for and on behalf of Issuer any and 
all additional certificates, documents or other papers and to perform all other acts as they 
may deem necessary or appropriate in order to implement and carry out the matters 
herein authorized and the implementation of the Project.  

Section 7.05 Copies of Documents Presented to Authority Available for Inspection.

True and correct copies of all documents presented to the Authority and 
identified and referred to in this Resolution are on file in the main office of the  Authority 
and are available for inspection by the general public during regular business hours.

ARTICLE VIII

PARTICULAR COVENANTS OF THE AUTHORITY

The Authority covenants and agrees, so long as the Note shall be 
outstanding and subject to the limitations on its obligations herein set forth, that:

Section 8.01 First Lien.

The lien on Tax Increment Revenues created by this Resolution is a first 
and prior lien and the  Authority will take no actions which would subject  the Tax 
Increment Revenues pledged hereunder or the rights, privileges and appurtenances 
thereto to any lien claim of any kind whether superior, equal or inferior to such lien of 
this Resolution.

Section 8.02 Payment of Note.

It will faithfully perform at all times any and all covenants, undertakings, 
stipulations and provisions contained in this Note Resolution and in the Note executed 
and delivered there under; will pay the principal, premium, if any, and interest on the 

Grand Island Regular Meeting - 6/26/2013 Page 13 / 24



Note on the dates, at the places and in the manner prescribed in the Note in any coin or 
currency of the United States of America which,  on the respective dates of payment 
thereof, is legal tender for the payment of public and private debts; provided, however, 
that the principal, premium, if any, and interest on the Note and all other covenants,  
undertakings, stipulations, provisions and agreements contained in this Note Resolution,  
the  Note  and any other documents  delivered  in connection with any of the foregoing 
are not and shall not be deemed to (i) represent a debt or pledge the faith or credit of the 
Authority  or  the  City  or  (ii)  grant  to  the Noteholder directly, indirectly or 
contingently, any right to have the   Authority or the  City levy any taxes  or appropriate 
any funds to the payment of principal or interest on the Note, such payment or other 
obligation to be made or satisfied solely and only out of the Tax Increment Revenues and 
from any other security pledged pursuant to this Resolution, the Guaranty or the Deed of 
Trust.

Section 8.03 Extensions of Payment of Note.

It will not directly or indirectly extend or assent to the extension of the due 
date of any installment of principal, premium, if any, on the Note, or of the maturity of 
the Note or any principal installment thereof, or the time of payment of any claims for 
interest thereon.

Section 8.04 Authority of the Issuer.

It is duly authorized under the Constitution and laws of the State of 
Nebraska to provide funds to construct and install the Project, to create and issue the Note 
and to make the covenants as herein provided. All necessary action and proceedings on 
its part to be taken for the creation and issuance of the Note and the execution and 
delivery of this Note Resolution have been duly and effectively taken and the Note in the 
hands of the Noteholder is and will be a valid and enforceable special obligation of the 
Authority in accordance with its terms.

Section 8.05 Further Assurances.

The Authority will execute or cause to be executed any and all further 
instruments that may reasonably be requested by the Noteholder and be authorized by 
law to perfect the pledge of an lien on the revenues and income of the Project granted in 
this Resolution, or intended so to be, or to vest in the Noteholder the right to receive and 
apply the same to the payment or protection and security of the Note.  

Section 8.06 Proper Books and Records.

So long as the Note shall remain outstanding and unpaid, the Authority 
shall keep proper books and records in which full, true and correct entries will be made of 
all dealings and transactions relating to the ownership of the Project and the Note.  Such 
books and records shall be open to inspection by the Noteholder.
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Section 8.07 To Observe all Covenants and Terms - Limitations on Authority’s 
Obligations.

It will not issue or permit to be issued the Note in any manner other than 
in accordance with the provisions of the Resolution, and will not suffer or permit any 
default to occur under this Resolution, but will faithfully observe and perform all the 
conditions, covenants and requirements hereof.  Under the Act, the Authority has no 
obligation to levy taxes for or to make any advance or payment or to incur any expense or 
liability from its general funds in performing any of the conditions, covenants or 
requirements of the Note or this Resolution or to make any payments from any funds 
other than revenues and income of the Project or monies in the funds and accounts 
provided for in this Resolution.

ARTICLE IX

PAYING AGENT AND REGISTRAR

Section 9.01 Appointment of Paying Agent and Registrar.

The Authority hereby appoints the City Treasurer of the City of Grand 
Island, Nebraska, as Paying Agent and Registrar.  The Paying Agent shall make all 
payments to Noteholder out of the Debt Service Fund as provided in Section 4.04 hereof.  
The Registrar shall maintain registration books of the holders of the Note.

Section 9.02 Reliance on Documents.

The Paying Agent and Registrar may rely and shall be protected in acting 
upon any resolution, certificate, statement, instrument, opinion, report, notice, request, 
consent, order, note, or other paper or document believed by it to be genuine and to have 
been signed or presented by the proper party or parties.

Section 9.03  Liability.

The Paying Agent and Registrar shall not be liable for any error of 
judgment made in good faith by the Paying Agent and Registrar unless it shall be proved 
that the Paying Agent and Registrar was negligent in ascertaining the pertinent facts.

Section 9.04 Holding Note.

The Paying Agent and Registrar may acquire and hold, or become the 
pledgee of, any of the Note, and otherwise deal with the Authority or Todd Enck in the 
same manner and to the same extent and with like effect as though it were not Paying 
Agent and Registrar hereunder.
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Section 9.05  Resignation.

The Paying Agent  and Registrar may resign and be discharged by giving 
to the  Authority and the Noteholder 30 days' notice in writing of such resignation, 
specifying a date when such resignation shall take effect.  Such resignation shall take 
effect on the day specified in such notice, unless previously a successor paying agent and 
note registrar shall have been appointed by the Noteholder as hereinafter provided, in 
which event such resignation shall take effect immediately on the appointment at any 
time for failure to perform its obligations set forth in this Resolution by an instrument or 
instruments in writing, appointing a successor to the Paying Agent and Registrar so 
removed, filed with the Paying Agent and Registrar and executed by the Noteholder.

Section 9.06 Appointment of Successor.

In case at any time the Paying Agent and Registrar shall resign or shall be 
removed or otherwise shall become incapable of acting, or shall be adjudged bankruptcy 
or insolvent, or if a receiver of the Paying Agent and Registrar or of its property shall be 
appointed, or if a public supervisory office shall take charge or control of the Paying 
Agent and Registrar or of its property or affairs, a vacancy shall forthwith and ipso facto 
be created in the office of such Paying Agent and Registrar hereunder,  and a successor 
shall be appointed by the holders of the  Note hereby secured and then outstanding by an 
instrument or instruments in writing filed with the Paying Agent and Registrar and 
executed by such Noteholder, notification thereof being given to the  Authority and Todd 
Enck.  If no appointment of a successor Paying Agent and Registrar shall be made 
pursuant to the foregoing provisions of this paragraph within 30 days after vacancy shall 
have occurred in the office of Paying Agent and Registrar, the Authority shall serve as 
Paying Agent and Registrar until appointment of a successor.

ARTICLE X

MISCELLANEOUS

Section 10.01 Limitation of Rights.

With the  exception of any rights herein expressly conferred, nothing 
expressed or mentioned in or to be implied from this Resolution or in the Note is intended 
or shall be construed to give to any person other than the  Authority and the Noteholder 
any legal or equitable right, remedy or claim under or with respect to this Resolution or 
any covenants, conditions and provisions herein contained; this Resolution and all of the 
covenants, conditions and provisions hereof being intended to be and being for the sole 
and exclusive benefit of the  Authority and the Noteholder as herein provided.

Section 10.02 Supplemental Resolutions.
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The  Authority may, upon the request of and with the written consent of 
Todd Enck, and the Noteholder, pass and execute resolutions supplemental to this 
Resolution which shall not be inconsistent with the terms and provisions hereof.

Section 10.03  Severability.

If any provision of this Note Resolution shall be held or deemed to be or 
shall,  in fact,  be illegal,  inoperative or unenforceable, the same shall not affect any 
other provision or provisions herein contained or render the same invalid, inoperative or 
unenforceable to any extent whatever.

Section 10.04 Immunity of Officers.

No recourse for the payment of any part of the principal of or interest on 
the Note or for the satisfaction of any liability arising from, founded upon or existing by 
reason of the issue, purchase or ownership of the Note shall be had against any officer, 
member or agent of the Authority or the State of Nebraska, as such, all such liability to be 
expressly released and waived as a condition of and as a part of the consideration for the 
issue, sale and purchase of the Note.

Section 10.05 Incorporation of Act.

This Resolution does hereby incorporate by reference, the same as though 
fully set out herein, the provisions of Section 12 of Article VIII of the Nebraska 
Constitution and Sections 18-2101 through 18-2154, Reissue Revised Statutes of 
Nebraska, 2012, as amended.

Section 10.06 Prior Resolutions.

All resolutions or parts thereof, in conflict with the provisions of this 
Resolution are to the extent of such conflicts hereby repealed.

Section 10.07 Effective Date.

This Resolution shall be in full force and effect from and after its adoption 
as provided by law.

Section 10.08 Notices to Parties.

Any notice, demand, certificate, request, instrument or other 
communication authorized or required by this Resolution shall be in writing and shall be 
deemed to have been sufficiently given or filed for all purposes of this Resolution if and 
when mailed by registered  mail,  return  receipt  requested,  postage  prepaid, addressed 
as follows:
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IF TO THE REDEVELOPMENT
AUTHORITY:

Grand Island
Community Redevelopment Authority
Attention: City Clerk
100 E First Street, 
P.O. Box 1968, 
Grand Island, NE 68802-1968

IF TO THE PAYING AGENT AND REGISTRAR:

Grand Island City Treasurer
100 E First Street, 
P.O. Box 1968, 
Grand Island, NE 68802-1968

Section 10.09  Captions.

The captions or headings in this Resolution are for convenience only and 
in no way define, limit or describe the scope or intent of any provisions or Sections of 
this Resolution.

IN WITNESS WHEREOF, the undersigned hereby certify that the 
Members of the Community Redevelopment Authority of the City of Grand Island, 
Nebraska passed and adopted this Resolution, and caused these presents to be signed in 
its name and behalf by a majority of its Members and its official seal to be hereunto 
affixed, and to be attested by its Secretary, on the date first above written.

COMMUNITY DEVELOPMENT
AUTHORITY OF THE CITY OF
GRAND ISLAND, NEBRASKA

____________________________ 
Chair

ATTEST:

_____________________________ 
Secretary
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Exhibit A

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 
(1933 ACT) AND MAY NOT BE TRANSFERRED, ASSIGNED, SOLD OR 

HYPOTHECATED UNLESS A REGISTRATION STATEMENT UNDER THE 1933 ACT 
SHALL BE IN EFFECT WITH RESPECT HERETO AND THERE SHALL HAVE BEEN 

COMPLIANCE WITH THE 1933 ACT AND ALL RULES AND REGULATIONS 
THEREUNDER, OR THERE SHALL HAVE BEEN DELIVERED TO THE COMMUNITY 

REDEVELOPMENT AUTHORITY OF THE CITY OF GRAND ISLAND (THE 
AUTHORITY) PRIOR TO SUCH TRANSFER, ASSIGNMENT, SALE OR 

HYPOTHECATION, AN OPINION OF COUNSEL, SATISFACTORY TO THE AUTHORITY  
TO THE EFFECT THAT REGISTRATION UNDER THE 1933 ACT IS NOT REQUIRED.

UNITED STATES OF AMERICA
STATE OF NEBRASKA

COUNTY OF HALL

TAX INCREMENT REVENUE NOTE OF THE COMMUNITY
AUTHORITY OF THE CITY

OF GRAND ISLAND, NEBRASKA
(TODD ENCK PROJECT)

Principal Amount Interest Rate Per Annum Final Maturity Date
$46,869.97 0.00% December 31, 2023

KNOW ALL PERSONS BY THESE PRESENTS: That the Community Redevelopment 
Authority of the City of Grand Island, Nebraska, hereby acknowledges itself to owe and for 
value received promises to pay, but only from the sources herein designated, to the registered 
holder hereof, the principal sum shown above in lawful money of the United States of America 
with such principal sum to become due on the maturity date set forth above, with interest at the 
rate of zero percent [0.00%] per annum on the unpaid balance. This Note is due and payable in 
full on December 31, 2023.  This Note shall also be subject to mandatory partial redemption, 
without notice, on each June 1 and December 1, (“Payment Date”) beginning June 1, 2013, from 
all funds available in the Debt Service Fund established by the Grand Island City Treasurer for 
the tax increment revenues pledged to payment of this Note, rounded down to the nearest one 
hundred dollars (which funds are referred to in this Note as "Available Funds").  Available Funds 
shall be applied to the prepayment of principal on each payment date and shall be remitted to the 
registered owner of the Note. The payment of principal due upon the final maturity is payable 
upon presentation and surrender of this Note to the Treasurer of said Authority, as Paying Agent 
and Registrar for said Authority, at the offices of the Community Redevelopment Authority of 
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the City of Grand Island at City Hall, in Grand Island, Nebraska. The payments of mandatory 
partial redemption of principal on each  payment date (other than at final payment) will be paid 
when due by a check or draft mailed by said Paying Agent and Registrar to the registered owner 
of this Note, as shown on the books or record maintained by the Paying Agent and Registrar, at 
the close of business on the last business day of the calendar month immediately preceding the 
calendar month in which the  payment date occurs, to such owner's address as shown on such 
books and records. 

The Authority, however, reserves the right and option of prepaying principal of this Note, 
in whole or in part, from any available sources at any time at the principal amount thereof. 
Notice of any such optional prepayment shall be given by mail, sent to the registered owner of 
this Note at said registered owner's address. The principal of this Note shall be subject to 
mandatory redemptions made in part on any payment date, as set forth in this Note, from 
available funds without any requirement for notice. 

This Note is the single Note in the total principal amount of Forty Six Thousand Eight 
Hundred Sixty Nine and ninety seven one hundredths Dollars ($46,869.97) issued by the 
Authority for the purpose of paying the costs of redevelopment of certain real estate located in 
the City of Grand Island, as designated in that redevelopment plan recommended by the 
Authority and approved by the City Council of the City of Grand Island, Nebraska, (the “Plan”), 
all in compliance with Article 21 of Chapter 18, Reissue Revised Statutes of Nebraska, 2012, as 
amended, and has been duly authorized by resolution passed and approved by the governing 
body of the Authority (the "Resolution").

This Note constitutes a limited obligation of the Authority payable exclusively from that 
portion of the ad valorem real estate taxes mentioned in subdivision (1)(b) of Section 18-2147, 
R.R.S. Neb. 2012, as levied, collected and apportioned from year to year with respect to certain 
real estate located within the "Project" (as defined in the Redevelopment Contract). Pursuant to 
Section 18-2150, R.R.S. Neb. 2012, said portion of taxes has been pledged for the payment of 
this Note, as the same become subject to mandatory redemption. This Note shall not constitute a 
general obligation of the Authority and the Authority shall be liable for the payment thereof only 
out of said portion of taxes as described in this paragraph.  This Note shall not constitute an 
obligation of the State of Nebraska or of the City or Grand Island (except for such receipts as 
have been pledged pursuant to Section 18-2150 R.R.S.  Neb. 2012) and neither the State or 
Nebraska nor the City of Grand Island shall be liable for the payment thereof from any fund or 
source including but not limited to tax monies belonging to either thereof (except for such 
receipts as have been pledged pursuant to Section 18-2150 R.R.S. Neb. 2012).  Neither the 
members of the Authority's governing body nor any person executing this Note shall be liable 
personally on this Note by reason of the issuance hereof.  

This Note is transferable by the registered owner or such owner's attorney duly 
authorized in writing at the office of the Paying Agent and Registrar upon surrender of this Note 
for notation of transfer as provided on the reverse hereof and subject to the conditions provided 
for established by the Authority. The Authority, the Paying Agent and Registrar and any other 
person may treat the person whose name this Note is registered as the absolute owner hereof for 
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the purposes of receiving payment due hereunder and for all purposes and shall not be affected 
by any notice to the contrary, whether this Note be overdue or not.

THIS NOTE MAY ONLY BE TRANSFERRED TO PERSONS OR ENTITIES DELIVERING 
AN INVESTMENT LETTER TO THE PAYING AGENT AND REGISTRAR CONFORMING 
TO REQUIREMENTS ESTABLISHED BY THE AUTHORITY.

If the day for payment of the principal of this Note shall be a Saturday, Sunday, legal 
holiday or a day on which banking institutions in the City of Grand Island, Nebraska, are 
authorized by law or executive order to close, then the date for such payment shall be the next 
succeeding day which is not a Saturday, Sunday, legal holiday or a day on which such banking 
institutions are authorized to close, and payment on such date shall have the same force and 
effect as if made on the nominal date of payment.

THE PRINCIPAL AND INTEREST DUE ON THIS NOTE SHALL BE REDUCED TO ZERO 
AFTER ALL AVAILABLE FUNDS PLEDGED TO THIS NOTE HAVE BEEN PAID TO THE 
HOLDER HEREOF REGARDLESS OF WHETHER SUCH PAYMENTS ARE SUFFICIENT 
TO AMORTIZE THE ORIGINAL PRINCIPAL AND INTEREST HEREON. “AVAILABLE 
FUNDS” IN THIS REGARD SHALL MEAN ALL INCREMENTAL AD VALOREM TAXES 
RELATED TO THE PROJECT WHICH BECOME DELINQUENT PRIOR TO JANUARY 1, 
2023.

IN WITNESS WHEREOF, the Chair and Secretary of the Community Redevelopment 
Authority of the City of Grand Island have caused this Note to be executed on behalf of said 
Authority by being signed by the Chair and Secretary and by causing the official seal of said 
Authority to be affixed hereto, all as of the date of issue shown above.

Delivered this ___th day of ____________, 2013.

COMMUNITY  REDEVELOPMENT
AUTHORITY OF THE CITY OF
GRAND ISLAND, NEBRASKA

By:_________________________ _
 Chair

ATTEST:

_________________
Secretary
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PROVISION FOR REGISTRATION

The ownership of this Note shall be registered as to both principal and interest on the 
books and records of the Community Redevelopment Authority of the City of Grand Island, 
Nebraska, kept by the Paying Agent and Registrar identified in the foregoing Note, who shall 
make notation of such registration in the registration blank below, and the transfer of this Note 
may thereafter be registered only upon an assignment duly executed by the registered owner or 
such owner’s attorney or legal representative, in such form as shall be satisfactory to said Paying 
Agent and Registrar, such registration of transfer to be made on such books and endorsed hereon 
by said Paying Agent and Registrar

Date of Registration Name of Registered Owner Signature of Paying
Register

June ______, 2013 Grand Island Community           
Redevelopment Authority _________________
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Exhibit B
Reserved
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EXHIBIT C

DESCRIPTION OF PREMISES
Pledged with an effective date of January 1, 2009
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