
Community Redevelopment 
Authority (CRA)

Thursday, August 24, 2006
Regular Meeting

Item K1

Budget

Staff Contact: Chad Nabity
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COMMUNITY REDEVELOPMENT AUTHORITY
FY 2006 - 2007 BUDGET

2004 2005 2006 2006 2007
Actual ACTUAL Revised Budget Projected Budget

CONSOLIDATED  
Beginning Cash  1,159,196  1,110,533  1,139,803  1,139,803  1,324,608

REVENUE:    
Property Taxes  576,254  590,228  640,864  678,100  715,336
Loan Proceeds  -
Interest Income  14,416  15,926  9,000  17,320  10,000
Land Sales  -  13,434  50,000  -  100,000
Other Revenue  -  21,872  -  1,938  -
TOTAL REVENUE  590,670  641,460  699,864  697,358  825,336

TOTAL RESOURCES  1,749,866  1,751,993  1,839,667  1,837,161  2,149,944

EXPENSES
Auditing & Accounting  12,750  4,700  8,000  7,000  8,000
Legal Services  7,599  5,907  10,000  6,000  10,000
Consulting Services  1,250  8,000  15,000  5,000  15,000
Contract Services  26,323  22,716  50,000  40,000  50,000
Printing & Binding  984  555  1,500  800  1,500
Other Professional Services  3,250  -  5,000  2,000  5,000
General Liability Insurance  -  -  -  -  -
Legal Notices  314  474  1,000  600  1,000
Licenses & Fees  62  -  -  -  -
Travel & Training  -  -  1,500  -  1,500
Other Expenditures  149,008  -  500  100  500
Office Supplies  292  246  750  250  750
Supplies  -  -  500  -  500
Land  -  17,521  200,000  165,000  115,000
Committed Façade Improvements  245,000
New Façade Improvement  221,655  195,699  150,000  100,000  100,000
South Locust  12,000  150,000  150,000  3,900  -
Alleyway Improvement  7,674  -  -  -  -
Other Projects  59,276  61,948  500,000  - 100,000
Committed Other Projects  725,000
Property Taxes BID Fees  4,000
Property Management  2,000
Bond Principal  62,450  72,009  71,993  86,707  118,906
Bond Interest  74,446  72,415  72,674  95,196  103,890
TOTAL EXPENSES  639,333  612,190  1,238,417  512,553  1,607,546

INCREASE(DECREASE) IN CASH  (48,663)  29,270  (538,553)  184,805  (782,210)

ENDING CASH  1,110,533  1,139,803  601,250  1,324,608  542,398

LESS COMMITMENTS  -  -  -
AVAILABLE CASH  1,110,533  1,139,803  601,250  1,324,608  542,398

CHECKING  639,382  1,139,803  (78,750)  1,324,608  542,398
INVESTMENTS  471,151  -  680,000  -  -
Total Cash  1,110,533  1,139,803  601,250  1,324,608  542,398
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COMMUNITY REDEVELOPMENT AUTHORITY
FY 2006 - 2007 BUDGET

2004 2005 2006 2006 2007
Actual ACTUAL Revised Budget Projected Budget

CRA
GENERAL OPERATIONS:
Property Taxes  440,206  456,540  492,540  492,540  492,540
Interest Income  14,173  15,695  9,000  17,000  10,000
Land Sales  -  13,434  50,000  -  100,000
Other Revenue  -  975   1,938
TOTAL  454,379  486,644  551,540  511,478  602,540

GILI TRUST
Property Taxes  68,189  66,498  65,780  65,780  65,780
Interest Income  -  -
Other Revenue  -
TOTAL  68,189  66,498  65,780  65,780  65,780

CHERRY PARK LTD II
Property Taxes  64,425  66,094  59,180  59,180  59,180
Interest Income  216  141   180  -
Other Revenue
TOTAL  64,641  66,235  59,180  59,360  59,180

GENTLE DENTAL
Property Taxes  3,433   4,202  4,202  4,202
Interest Income  28  13   5  -
Other Revenue  1,734  
TOTAL  3,461  1,747  4,202  4,207  4,202

PROCON TIF
Property Taxes  19,162  19,162  19,162
Loan Proceeds  -  95
Interest Income  72  
Other Revenue  19,162
TOTAL  -  19,234  19,162  19,257  19,162

WALNUT HOUSING PROJECT
Property Taxes  1,096  37,236  74,472
Loan Proceeds  -  6  40
Interest Income  
Other Revenue
TOTAL  -  1,102  -  37,276  74,472

TOTAL REVENUE  590,670  641,460  699,864  697,358  825,336
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COMMUNITY REDEVELOPMENT AUTHORITY
FY 2006 - 2007 BUDGET

2004 2005 2006 2006 2007
Actual ACTUAL Revised Budget Projected Budget

EXPENSES
CRA

GENERAL OPERATIONS:
Auditing & Accounting  12,750  4,700 8,000  7,000  8,000
Legal Services  2,599  5,907 10,000  6,000  10,000
Consulting Services  1,250  8,000 15,000  5,000  15,000
Contract Services  26,323  22,716 50,000  40,000  50,000
Printing & Binding  984  555 1,500  800  1,500
Other Professional Services  3,250  - 5,000  2,000  5,000
General Liability Insurance  -  -  250
Legal Notices  314  474 1,000  600  1,000
Licenses & Fees
Travel & Training  -  - 1,500  -  1,500
Other Expenditures  25  - 500  100  500
Office Supplies  292  246 750  250  750
Supplies  - 500  -  500
Land  17,521 200,000  165,000  115,000
PROJECTS
Façade Improvement  221,655  195,699 150,000  100,000  445,000
South Locust  12,000  150,000 150,000  3,900  -
Alleyway Improvement  7,674  - 0
Other Projects  59,276  61,948 500,000  -  725,000
Property Taxes BID Fees  4,000
Property Management  2,000
TOTAL CRA OPERATING EXPENSES  348,392  467,766 1,093,750  330,650  1,385,000

GILI TRUST
Bond Principal  34,470  37,279  37,279  37,279  37,279
Bond Interest  31,310  28,501  28,501  28,501  28,501
TOTAL GILI EXPENSES  65,780  65,780  65,780  65,780  65,780

CHERRY PARK LTD II
Bond Principal  27,177  29,322  29,322  29,322  34,131
Bond Interest  32,003  29,858  29,858  29,858  25,049
TOTAL CHERRY PARK EXPENSES  59,180  59,180  59,180  59,180  59,180

GENTLE DENTAL
Legal Services  -  -    
Bond Principal  803  1,735  1,735  1,735  1,987
Bond Interest  2,596  2,467  2,467  2,467  2,215
TOTAL GENTLE DENTAL  3,399  4,202  4,202  4,202  4,202

PROCON TIF
Legal Services  5,000  -
Licenses & Fees  61  -
Other Expenditures  148,983  -
Bond Principal  3,673  3,657  3,657  8,250
Bond Interest  8,538  11,589  11,848  11,848  10,912
TOTAL PROCON TIF  162,582  15,262  15,505  15,505  19,162

WALNUT HOUSING PROJECT
Other Expenditures   
Bond Principal    14,714  30,934
Bond Interest     22,522  43,538
TOTAL WALNUT HOUSING PROJECT  -  -  -  37,236  74,472

TOTAL EXPENSES  639,333  612,190  1,238,417  512,553  1,607,796
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COMMUNITY REDEVELOPMENT AUTHORITY
GRAND ISLAND, NEBRASKA

RESOLUTION #72

A RESOLUTION OF THE COMMUNITY REDEVELOPMENT AUTHORITY OF 
THE CITY OF GRAND ISLAND, NEBRASKA (the “Authority”) CERTIFYING THE 
AMOUNT OF TAX TO BE LEVIED FOR COMMUNITY REDEVELOPMENT PURPOSES 
FOR THE FISCAL YEAR BEGINNING ON OCTOBER 1, 2006 AND ENDING ON 
SEPTEMBER 30, 2007.  

WHEREAS, the Mayor and City Council of the City of Grand Island, Nebraska (the 
“City”), by its Ordinance passed and adopted June 27, 1994, created the Community 
Redevelopment Authority of the City of Grand Island, Nebraska, pursuant to Sections 18-2101 
through 18-2153 of the Nebraska Community Development Law; Reissue Revised Statutes of 
Nebraska, as amended (the “Act”);

WHEREAS, the public hearing required by Section 77-1601.02 of the Nebraska Revised 
State Statutes was held on the 24th day of August 2006; and 

WHEREAS, the members of the Community Redevelopment Authority have considered 
all information which has been put before them which is relevant to the tax request of this 
Authority, including, but not limited to, the City of Grand Island’s allocation of a tax levy to this 
Authority in the amount of 2.25213 cents per $100 of assessed value on personal and real 
property; and 

WHEREAS, the members of this Authority have adopted a budget for the fiscal year 
beginning October 1, 2006, which provides for a property tax revenue of $492,540.

NOW, THEREFORE, be it resolved as follows:

1. The Community Redevelopment Authority hereby establishes its tax request for the 
fiscal year beginning on October 1, 2006, at $492,540.
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2. The Community Redevelopment Authority hereby approves the additional 1% growth 
increase to the revenue base as permitted by state law.

3. The Chairman of this Authority and the Director of this Authority, and each of them 
separately, are hereby authorized, in the name of and for and on behalf of this 
Authority, to take any and all action necessary to carry out the provisions of this 
Resolution.

Passed and adopted by the Authority this _________ day of _____________, 2006.

COMMUNITY REDEVELOPMENT
AUTHORITY OF THE CITY OF
GRAND ISLAND, NEBRASKA

By:_________________________________
It’s Chairperson

ATTEST:

__________________________________
Director/Secretary
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