R /N Community Redevelopment
C Authority (CRA)

COMMUNITY REDEVELOPMENT AUTHORITY

Wednesday, August 10, 2005
Regular Meeting

Item X2

Tax Increment Financing Process

Staff Contact: Chad Nabity
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Is the Ownership of the

property settled for a
TIF application?

Isthere a sufficient
Tax Increment to
Justify TIF

Applicant submits
application

Cost Benefit Analysisis
Performed by CRA Staff or
Applicant?
ss18-2113

Mesting is
scheduled with
CRA

Resolution is Prepared

and City Council

for CRA to refer to RPC

Meeting Noticeis
Published by CRA

Meeting is Held
and Resolution is
Passed

County Board Registered
Neighborhood
Associations within 1
mile Applicant
Signs Contract
School Boards )® 8
Applicant Completes
Project as Outlined in
Amendment and Contract
Applicant Pays Property
Taxes on Full Value of
Finished Project
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