
Community Redevelopment 
Authority (CRA)

Wednesday, August 8, 2018
Regular Meeting

Item C1

Review of Financial Reports for July 1 to July 31, 2018

Staff Contact: 
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

CONSOLIDATED

Beginning Cash 553,298                1,092,980      

REVENUE:

Property Taxes - CRA 8,090                    358,998              472,191         113,193           76.03%

Property Taxes - Lincoln Pool 1,195                    112,597              198,050         85,453             56.85%

Property Taxes -TIF's 65,290                  1,179,296           1,850,874      1,022,866        63.72%

Loan Income (Poplar Street Water Line) -                       -                      10,500           10,500             0.00%

Interest Income - CRA 10                         123                     300                177                  40.87%

Interest Income - TIF'S 1                           14                       -                 -                  #DIV/0!

Land Sales -                       14,122                100,000         85,878             14.12%

Other Revenue - CRA 100,981                116,132              130,000         13,868             89.33%

Other Revenue - TIF's -                       14,837                -                 -                  #DIV/0!

TOTAL REVENUE 175,567                1,796,119           2,761,915      1,331,936        65.03%

TOTAL RESOURCES 728,865                1,796,119           3,854,895      1,331,936        

EXPENSES

Auditing & Accounting 4,625                    4,625                  5,000             375                  92.50%

Legal Services -                       645                     3,000             2,355               21.50%

Consulting Services -                       -                      5,000             5,000               0.00%

Contract Services 5,616                    40,147                75,000           34,853             53.53%

Printing & Binding -                       -                      1,000             1,000               0.00%

Other Professional Services -                       5,146                  16,000           10,854             32.16%

General Liability Insurance -                       -                      250                250                  0.00%

Postage -                       -                      200                200                  0.00%

Life Safety -                       175,000              200,000         25,000             87.50%

Legal Notices 52                         309                     500                191                  61.83%

Travel & Training -                       -                      1,000             1,000               0.00%

Other Expenditures -                       -                      -                 -                  #DIV/0!

Office Supplies -                       -                      1,000             1,000               0.00%

Supplies -                       -                      300                300                  0.00%

Land -                       39,000                200,000         161,000           19.50%

Bond Principal - Lincoln Pool -                       175,000              175,000         -                  100.00%

Bond Interest -                       19,769                20,863           1,094               94.76%

Façade Improvement -                       -                      350,000         350,000           0.00%

Building Improvement -                       406,716              554,732         148,016           73.32%

Other Projects -                       -                      150,000         150,000           0.00%

Bond Principal-TIF's 136,860                1,197,337           1,882,874      1,882,874        63.59%

Bond Interest-TIF's -                       11,968                -                 -                  #DIV/0!

Interest Expense -                       -                      -                 -                  #DIV/0!

TOTAL EXPENSES 147,154                2,076,411           3,641,719      2,775,363        57.02%

INCREASE(DECREASE) IN CASH 28,413                  (280,292)             (879,804)        

ENDING CASH 581,711                (280,292)             213,176         -                  

CRA CASH 384,302                

Lincoln Pool Tax Income Balance 166,861                

TIF CASH 30,548                  

Total Cash 581,711                

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

GENERAL OPERATIONS:

Property Taxes - CRA 8,090                    358,998              472,191         113,193           76.03%

Property Taxes - Lincoln Pool 1,195                    112,597              198,050         85,453             56.85%

Interest Income 10                         123                     300                177                  40.87%

Loan Income (Poplar Street Water Line) -                      10,500           10,500             0.00%

Land Sales 14,122                100,000         85,878             14.12%

Other Revenue & Motor Vehicle Tax 100,981                116,132              130,000         13,868             89.33%

TOTAL 110,276                601,972              911,041         309,069           66.08%

GENTLE DENTAL

Property Taxes -                      -                 -                  #DIV/0!

Interest Income 1                         -                 -                  #DIV/0!

TOTAL -                       1                         -                 -                  #DIV/0!

PROCON TIF

Property Taxes 27,242                -                 -                  #DIV/0!

Interest Income 1                           8                         -                 -                  #DIV/0!

TOTAL 1                           27,250                -                 -                  #DIV/0!

WALNUT HOUSING PROJECT

Property Taxes 49,434                -                 -                  #DIV/0!

Interest Income 1                           6                         -                 -                  #DIV/0!

Other Revenue 14,837                -                 -                  

TOTAL 1                           64,277                -                 -                  #DIV/0!

BRUNS PET GROOMING

Property Taxes 14,481                -                 -                  #DIV/0!

TOTAL -                       14,481                -                 -                  #DIV/0!

GIRARD VET CLINIC

Property Taxes 10,771                -                 -                  #DIV/0!

TOTAL -                       10,771                -                 -                  #DIV/0!

GEDDES ST APTS-PROCON

Property Taxes 15,018                -                 -                  #DIV/0!

TOTAL -                       15,018                -                 -                  #DIV/0!

SOUTHEAST CROSSING

Property Taxes 9,358                  -                 -                  #DIV/0!

TOTAL -                       9,358                  -                 -                  #DIV/0!

POPLAR STREET WATER

Property Taxes 460                       13,559                -                 -                  #DIV/0!

TOTAL 460                       13,559                -                 -                  #DIV/0!

CASEY'S @ FIVE POINTS

Property Taxes 7,567                  -                 -                  #DIV/0!

TOTAL -                       7,567                  -                 -                  #DIV/0!

SOUTH POINTE HOTEL PROJECT

Property Taxes 45,063                -                 -                  #DIV/0!

TOTAL -                       45,063                -                 -                  #DIV/0!
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

TODD ENCK PROJECT

Property Taxes 3,464                  -                 -                  #DIV/0!

TOTAL -                       3,464                  -                 -                  #DIV/0!

JOHN SCHULTE CONSTRUCTION

Property Taxes 7,186                  -                 -                  #DIV/0!

TOTAL -                       7,186                  -                 -                  #DIV/0!

PHARMACY PROPERTIES INC

Property Taxes 6,367                  -                 -                  #DIV/0!

TOTAL -                       6,367                  -                 -                  #DIV/0!

KEN-RAY LLC

Property Taxes 47,003                -                 -                  #DIV/0!

TOTAL -                       47,003                -                 -                  #DIV/0!

TOKEN PROPERTIES RUBY

Property Taxes 1,584                  -                 -                  #DIV/0!

TOTAL -                       1,584                  -                 -                  #DIV/0!

GORDMAN GRAND ISLAND

Property Taxes 28,667                -                 -                  #DIV/0!

TOTAL -                       28,667                -                 -                  #DIV/0!

BAKER DEVELOPMENT INC

Property Taxes 1,919                  -                 -                  #DIV/0!

TOTAL -                       1,919                  -                 -                  #DIV/0!

STRATFORD PLAZA INC

Property Taxes 17,758                -                 -                  #DIV/0!

TOTAL -                       17,758                -                 -                  #DIV/0!

COPPER CREEK 2013 HOUSES

Property Taxes 44,847                -                 -                  #DIV/0!

TOTAL -                       44,847                -                 -                  #DIV/0!

FUTURE TIF'S

Property Taxes -                      1,850,874      1,850,874        0.00%

TOTAL -                       -                      1,850,874      1,850,874        -                     

CHIEF INDUSTRIES AURORA COOP

Property Taxes 19,492                -                 (19,492)           #DIV/0!

TOTAL -                       19,492                -                 (19,492)           #DIV/0!

TOKEN PROPERTIES KIMBALL ST

Property Taxes 2,654                  -                 (2,654)             #DIV/0!

TOTAL -                       2,654                  -                 (2,654)             #DIV/0!

GI HABITAT OF HUMANITY

Property Taxes 2,215                  -                 (2,215)             #DIV/0!

TOTAL -                       2,215                  -                 (2,215)             #DIV/0!
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

AUTO ONE INC

Property Taxes 12,445                -                 (12,445)           #DIV/0!

TOTAL -                       12,445                -                 (12,445)           #DIV/0!

EIG GRAND ISLAND

Property Taxes 38,439                -                 (38,439)           #DIV/0!

TOTAL -                       38,439                -                 (38,439)           #DIV/0!

TOKEN PROPERTIES CARY ST

Property Taxes 8,482                  -                 (8,482)             #DIV/0!

TOTAL -                       8,482                  -                 (8,482)             #DIV/0!

WENN HOUSING PROJECT

Property Taxes 2,330                  -                 (2,330)             #DIV/0!

TOTAL -                       2,330                  -                 (2,330)             #DIV/0!

COPPER CREEK 2014 HOUSES

Property Taxes 889                       153,296              -                 (153,296)         #DIV/0!

TOTAL 889                       153,296              -                 (153,296)         #DIV/0!

TC ENCK BUILDERS

Property Taxes 2,197                  -                 (2,197)             #DIV/0!

TOTAL -                       2,197                  -                 (2,197)             #DIV/0!

SUPER MARKET DEVELOPERS

Property Taxes 126,267              -                 (126,267)         #DIV/0!

TOTAL -                       126,267              -                 (126,267)         #DIV/0!

MAINSTAY SUITES

Property Taxes 63,629                  96,838                -                 (96,838)           #DIV/0!

TOTAL 63,629                  96,838                -                 (96,838)           #DIV/0!

TOWER 217

Property Taxes 20,676                -                 (20,676)           #DIV/0!

TOTAL -                       20,676                -                 (20,676)           #DIV/0!

COPPER CREEK 2015 HOUSES

Property Taxes 311                       127,265              -                 (127,265)         #DIV/0!

TOTAL 311                       127,265              -                 (127,265)         #DIV/0!

NORTHWEST COMMONS

Property Taxes 143,713              -                 (143,713)         #DIV/0!

TOTAL -                       143,713              -                 (143,713)         #DIV/0!

HABITAT - 8TH & SUPERIOR

Property Taxes 5,062                  (5,062)             #DIV/0!

TOTAL -                       5,062                  -                 (5,062)             #DIV/0!

KAUFMAN BUILDING

Property Taxes 6,897                  (6,897)             #DIV/0!

TOTAL -                       6,897                  -                 (6,897)             #DIV/0!

Grand Island Regular Meeting - 8/8/2018 Page 5 / 10



MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

TALON APARTMENTS

Property Taxes 58,113                (58,113)           #DIV/0!

TOTAL -                       58,113                -                 (58,113)           #DIV/0!

VICTORY PLACE

Property Taxes 1,625                  (1,625)             

TOTAL -                       1,625                  -                 (1,625)             #DIV/0!

TOTAL REVENUE 175,567                1,796,119           2,761,915      1,403,634        65.03%
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

EXPENSES -                      

CRA

GENERAL OPERATIONS:

Auditing & Accounting 4,625                    4,625                  5,000             375                  92.50%

Legal Services 645                     3,000             2,355               21.50%

Consulting Services -                      5,000             5,000               0.00%

Contract Services 5,616                    40,147                75,000           34,853             53.53%

Printing & Binding -                      1,000             1,000               0.00%

Other Professional Services 5,146                  16,000           10,854             32.16%

General Liability Insurance -                      250                250                  0.00%

Postage -                      200                200                  0.00%

Lifesafety Grant 175,000              200,000         25,000             87.50%

Legal Notices 52                         309                     500                191                  61.83%

Licenses & Fees 750                     -                 -                  #DIV/0!

Travel & Training -                      1,000             1,000               0.00%

Office Supplies -                      1,000             1,000               0.00%

Supplies -                      300                300                  0.00%

Land 39,000                200,000         161,000           19.50%

Bond Principal - Lincoln Pool 175,000              175,000         -                  100.00%

Bond Interest - Lincoln Pool 19,769                20,863           1,094               94.76%

PROJECTS

Façade Improvement -                      350,000         350,000           0.00%

Building Improvement 406,716              554,732         148,016           0.00%

Other Projects -                      150,000         150,000           0.00%

TOTAL CRA EXPENSES 10,294                  867,106              1,758,845      892,489           49.30%

GENTLE DENTAL

Bond Principal 1,753                  -                 -                  #DIV/0!

Bond Interest 41                       -                 -                  #DIV/0!

TOTAL GENTLE DENTAL -                       1,793                  -                 -                  #DIV/0!

PROCON TIF

Bond Principal 27,595                -                 -                  #DIV/0!

Bond Interest 1,613                  -                 -                  #DIV/0!

TOTAL PROCON TIF -                       29,208                -                 -                  #DIV/0!

WALNUT HOUSING PROJECT

Bond Principal 64,158                -                 -                  #DIV/0!

Bond Interest 10,314                -                 -                  #DIV/0!

TOTAL -                       74,472                -                 -                  #DIV/0!

BRUNS PET GROOMING

Bond Principal 14,481                -                 -                  #DIV/0!

TOTAL -                       14,481                -                 -                  #DIV/0!

GIRARD VET CLINIC

Bond Principal 5,270                    10,771                -                 -                  #DIV/0!

TOTAL 5,270                    10,771                -                 -                  #DIV/0!

GEDDES ST APTS - PROCON

Bond Principal 15,018                -                 -                  #DIV/0!

TOTAL -                       15,018                -                 -                  #DIV/0!
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

SOUTHEAST CROSSINGS

Bond Principal 9,358                  -                 -                  #DIV/0!

TOTAL -                       9,358                  -                 -                  #DIV/0!

POPLAR STREET WATER

Bond Principal 503                       13,529                -                 -                  #DIV/0!

TOTAL 503                       13,529                -                 -                  #DIV/0!

CASEY'S @ FIVE POINTS

Bond Principal 7,567                  -                 -                  #DIV/0!

TOTAL -                       7,567                  -                 -                  #DIV/0!

SOUTH POINTE HOTEL PROJECT

Bond Principal 45,063                -                 -                  #DIV/0!

TOTAL -                       45,063                -                 -                  #DIV/0!

TODD ENCK PROJECT

Bond Principal 3,464                  -                 -                  #DIV/0!

TOTAL -                       3,464                  -                 -                  #DIV/0!

JOHN SCHULTE CONSTRUCTION

Bond Principal 3,516                    7,186                  -                 -                  #DIV/0!

TOTAL 3,516                    7,186                  -                 -                  #DIV/0!

PHARMACY PROPERTIES INC

Bond Principal 6,367                  -                 -                  #DIV/0!

TOTAL -                       6,367                  -                 -                  #DIV/0!

KEN-RAY LLC

Bond Principal 47,003                -                 -                  #DIV/0!

TOTAL -                       47,003                -                 -                  #DIV/0!

TOKEN PROPERTIES RUBY

Bond Principal 1,584                  -                 -                  #DIV/0!

TOTAL -                       1,584                  -                 -                  #DIV/0!

GORDMAN GRAND ISLAND

Bond Principal 26,513                  28,667                -                 -                  #DIV/0!

TOTAL 26,513                  28,667                -                 -                  #DIV/0!

BAKER DEVELOPMENT INC

Bond Principal 1,775                    1,919                  -                 -                  #DIV/0!

TOTAL 1,775                    1,919                  -                 -                  #DIV/0!

STRATFORD PLAZA LLC

Bond Principal 17,758                -                 -                  #DIV/0!

TOTAL -                       17,758                -                 -                  #DIV/0!

COPPER CREEK 2013 HOUSES

Bond Principal 1,965                    43,179                -                 -                  #DIV/0!

TOTAL 1,965                    43,179                -                 -                  #DIV/0!
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

CHIEF INDUSTRIES AURORA COOP

Bond Principal 18,027                  19,492                -                 -                  #DIV/0!

TOTAL 18,027                  19,492                -                 -                  #DIV/0!

TOKEN PROPERTIES KIMBALL STREET

Bond Principal 2,654                  -                 -                  #DIV/0!

TOTAL -                       2,654                  -                 -                  #DIV/0!

GI HABITAT FOR HUMANITY

Bond Principal 2,215                  -                 -                  #DIV/0!

TOTAL -                       2,215                  -                 -                  #DIV/0!

AUTO ONE INC

Bond Principal 6,248                    12,445                -                 -                  #DIV/0!

TOTAL 6,248                    12,445                -                 -                  #DIV/0!

EIG GRAND ISLAND

Bond Principal 38,439                -                 -                  #DIV/0!

TOTAL -                       38,439                -                 -                  #DIV/0!

TOKEN PROPERTIES CARY STREET

Bond Principal 8,482                  -                 -                  #DIV/0!

TOTAL -                       8,482                  -                 -                  #DIV/0!

WENN HOUSING PROJECT

Bond Principal 2,155                    2,330                  -                 -                  #DIV/0!

TOTAL 2,155                    2,330                  -                 -                  #DIV/0!

COPPER CREEK 2014 HOUSES

Bond Principal 4,609                    156,299              -                 -                  #DIV/0!

TOTAL 4,609                    156,299              -                 -                  #DIV/0!

TC ENCK BUILDERS

Bond Principal 2,412                  -                 -                  #DIV/0!

TOTAL -                       2,412                  -                 -                  #DIV/0!

SUPER MARKET DEVELOPERS

Bond Principal 126,267              -                 -                  #DIV/0!

TOTAL -                       126,267              -                 -                  #DIV/0!

MAINSTAY SUITES

Bond Principal 63,629                  96,838                -                 -                  #DIV/0!

TOTAL 63,629                  96,838                -                 -                  #DIV/0!

TOWER 217

Bond Principal 20,676                -                 -                  #DIV/0!

TOTAL -                       20,676                -                 -                  #DIV/0!

COPPER CREEK 2015 HOUSES

Bond Principal 2,650                    126,957              -                 -                  #DIV/0!

TOTAL 2,650                    126,957              -                  #DIV/0!
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MONTH ENDED 2017-2018 2018 REMAINING % OF BUDGET

July-18 YEAR TO DATE BUDGET BALANCE USED

COMMUNITY REDEVELOPMENT AUTHORITY

FOR THE MONTH OF JULY 2018

NORTHWEST COMMONS

Bond Principal 143,713              -                 -                  #DIV/0!

TOTAL -                       143,713              -                  #DIV/0!

HABITAT - 8TH & SUPERIOR

Bond Principal 5,062                  -                 -                  #DIV/0!

TOTAL -                       5,062                  -                  #DIV/0!

KAUFMAN BUILDING

Bond Principal 6,897                  -                 -                  #DIV/0!

TOTAL -                       6,897                  -                  #DIV/0!

TALON APARTMENTS

Bond Principal 58,113                -                 -                  #DIV/0!

TOTAL -                       58,113                -                  #DIV/0!

VICTORY PLACE

Bond Principal 1,625                  -                 -                  #DIV/0!

TOTAL -                       1,625                  -                  #DIV/0!

FUTURE TIF'S

Bond Principal -                       -                      1,882,874      1,882,874        0.00%

TOTAL -                       -                      1,882,874      1,882,874        0.00%

TOTAL EXPENSES 147,154                2,076,411           3,641,719      2,775,363        57.02%
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