
City of Grand Island
Tuesday, September 13, 2016

Council Session

Item I-6

#2016-223 - Consideration of Approving Economic Development 
Incentive Agreement with Inland Truck Parts Company, 4400 
College Boulevard, Suite 145, Overland Park, Kansas

Staff Contact: Marlan Ferguson

Grand Island Council Session - 9/13/2016 Page 1 / 20



Council Agenda Memo 

From: Marlan Ferguson, City Administrator

Meeting: September 13, 2016

Subject: Approving Economic Development Incentive Agreement 
with Inland Truck Parts Company

Presenter(s): Marlan Ferguson, City Administrator

Background

At the November 6, 2012 General Election, the voters of the City of Grand Island 
approved LB840 funding to enable the City to extend economic development incentives 
through the Grand Island Area Economic Development Corporation (GIAEDC). The 
Economic Development Corporation has received an application from Inland Truck Parts 
Company, 4400 College Boulevard, Suite 145, Overland Park, Kansas for a new building 
and employees. On July 28, 2016, the Executive Board of the GIAEDC approved 
submission of the attached Economic Development Agreement to the Citizens Advisory 
Review Committee (CARC) for consideration and recommendation. The CARC met on 
September 1, 2016 and approved the request and Agreement for recommendation to the 
City Council for final action and approval.

Discussion

Inland Truck Parts Company has submitted the required LB-840 application (see 
attached) for a forgivable loan in the amount of $197,000.00. Proposed is the creation of 
20 new full-time equivalent (FTE) employees with 3 FTE’s being hired for store 
management; 2 for outside sales; 3 for parts counter/inside sales; 10 as technicians;1 in 
warehouse; and 1 office manager with an average hourly wage of $18.00. Requested is 
$45,000.00 per new employee for job training; $132,000.00 per new employee for job 
creation; and $20,000 for infrastructure support totaling $197,000.00 to be paid over 
three years.

Inland Truck Parts Company will be located at the Platte Valley Industrial Park, Lot #16. 
They are one of the country’s largest after-market wholesale truck parts distributors and 
shop service providers in the U.S. They are 100% employee owned with approximately 
650 employee owners in 28 locations. 
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The company has acquired land in the Platte Valley Industrial Park and will construct a 
parts store with service shop and remanufacturing operations. The use of LB-840 funds 
would allow Inland Truck Parts Company to hire local employees and contribute to the 
overall well-being of the community.

Alternatives

It appears that the Council has the following alternatives concerning the issue at hand.  
The Council may:

1. Move to approve the Economic Development Agreement with Inland Truck 
Parts Company.

2. Do not approve the Economic Development Agreement with Inland Truck 
Parts Company.

3. Postpone the issue to future date.
4. Take no action on the issue.

Recommendation

City Administration recommends that the Council consider the resolution authorizing the 
City to enter into the Economic Development Agreement with Inland Truck Parts 
Company.

Sample Motion

Move to approve the resolution authorizing the City to enter into the Economic 
Development Agreement with Inland Truck Parts Company.
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Approved as to Form ¤ ___________
September 12, 2016 ¤  City Attorney

R E S O L U T I O N    2016-223

WHEREAS, on November 6, 2012, the City of Grand Island adopted an 
Economic Development Program and a Citizens Advisory Review Committee to oversee the 
process of approving applications for economic development incentives; and

WHEREAS, Inland Truck Parts Company has applied for a forgivable loan for 
job creation and training in the amount of $197,000.00 from the Grand Island Area Economic 
Development Corporation in accordance with the Economic Development Program; and

WHEREAS, such application has been approved by the executive committee of 
the Economic Development Corporation on July 28, 2016 and was approved on September 1, 
2016 by the Citizens Advisory Review Committee; and

WHEREAS, Inland Truck Parts Company will be required to meet or exceed 
employment numbers and employee salary levels as outlined in the Economic Development 
Agreement to retain all of the economic incentives granted under the agreement; and

WHEREAS, it is in the best interests of the City to provide economic 
development funding to Inland Truck Parts Company as provided by the Grand Island Economic 
Development Program.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL 
OF THE CITY OF GRAND ISLAND, NEBRASKA, that the Economic Development 
Agreement by and between the City, the Grand Island Area Economic Development Corporation 
and Inland Truck Parts Company, to provide $197,000.00 in economic assistance to Inland Truck 
Parks Company to be used for locating its business in Grand Island, is hereby approved.

BE IT FURTHER RESOLVED, that the Mayor is hereby authorized and directed 
to execute such agreement on behalf of the City of Grand Island.

- - -

Adopted by the City Council of the City of Grand Island, Nebraska, September 13, 2016.

_______________________________________
Jeremy L. Jensen, Mayor

Attest:

_________________________________
RaNae Edwards, City Clerk
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